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Sty UETR A 2 W & 7 s A
Section 1: CLIENT AGREEMENT FOR SECURITIESTRADING ACCOUNTS

A UCH BLR X7 T IT R g v 2 H 1% 2
THIS AGREEMENT is made on the date stated in the Account Opening Form BETWEEN:

WA E PR A IR A A CBLR AR < 2 E bresie A w]™) N EEBEM LA R A, H
TEM 73~ Mok 9 A s B3R K ORHT93-103 5 Fh AT B L 1IRE1107 3, FFONMRE GIEZR S B2 610) wh
1R 4K W9 RRMEE PO R AR (b R4i5: BVG8S3)

New Horizon International Securities Co., Limited (hereinafter called “NHIS” or the “Company”), a company
incorporated in Hong Kong with limited liabilities with its registered office situates at Room 1107 11/F
OfficePlus @Sheung Wan No0.93-103 Wing Lok Street Hong Kong, which is also a licensed corporation (CE
No.: BVG853) under the Securities and Futures Ordinance in respect of Type 1, Type 4 and Type 9 regulated

activities.

T HARR HHEATA SR GRS T OT SRR

the Client, whose name, address and details are set out in the Account Opening Form.
LA PR
NOW IT IS HEREBY AGREED as follows:

1L BX

1. Definitions

1.1 TR .

1.1 In these terms:

K F 5504 T A AR A A TS DL P 44 SE 5T S sk I S 0 4 AT — A
“Account” HE A5 5P

means any securities trading account now or hereafter opened in the

name ofthe Client with NHIS in accordance with this Agreement;

A FIRAE G L R R R, FAE I EBIEK,
“Account Opening Form” 5 10 B T 7 B BT AT AT +

means the form containing the name, address and other details of, and
signed by, the Client including the notes and statements or any

amendments thereto;
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i

“Agreement

t3)

B 4

“Associate”

=

"Client"

RN

“Authorized Person”

TEA TP, A T A P SO 5 Al %, R HAt A 50 % ) T3 5 U BT
B, YEFFAERAEIR R, BREEARTIT R, ARRRET
JE 138 52 Bl 5 ASIHE T B A A Y 5

means this agreement and the appendices attached hereto as well as other
written agreements in connection with the opening, maintenance and operation
by the Client of the Accounts with NHIS, including but not limited to the

Account Opening Form as originally executed or thereafter amended or

supplemented from time to time;
T8 2 Br 4R I A |, 7 B BUA SRR A J B0E NJfE (R RfE &
AR AR T )

means the holding company, a subsidiary or a company or body

corporate (whether in Hong Kong or elsewhere) associated with NHIS;

6 7 2 4 o ) DA A SR A I S T 3L B g — A B AN TIK
PR AL, % D) EAN WEREES () A

5 REFHZBBPAT AN SGBE - E RN () B L E S, e
W N REBREHAT A B ERALAEZSRRN, (i) BEkas
BT, AR P YRR BRI R S 2 SN RSN 2R
PAT A R EAN, TRERE TS JE AR A% SO E KA Z A
+ (55 (AREGHFRH) LHEXHZBEHIAT A B HAK
ZEIKEE R ZHAN: LGV BAR, WA R g R N
means the person or persons in relation to whom NHIS agrees to open and
maintain one or more accounts in its/his or their name or names in accordance
with the terms of this Agreement, and when the Client/Clients is/are: (i) an
individual/individuals, the  term shall include the Client/Clients
himself/themselves and his/their executor(s) and administrator(s); (ii) a sole
proprietorship, the term shall include the sole proprietor itself and its executor
and administrator as well as its successor in the business; (iii) a partnership, the
term shall include the partners themselves and their respective executors and
administrators during the time when the Client maintains the aforesaid
Account(s), and shall also include any partner(s) who join(s) the partnership any
time in the future (whether or not he quits subsequently) and their respective
executors and administrators as well as the successor in the business of the
partnership; and (iv) a corporation, including the corporation itself and its

SUCCessor.
R PRI, RERFFAKESRFHZ S A RPN L (B AE
TEJ—)\ )

Means the persons authorized by the Client to give instructions in connection
with the Account(s) and Transaction(s) on the Client’s behalf, or any one of
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Bk H

“Business Day”

45

“Clearing House”

Pzl
“Exchange”
Ak 55 A

“Business Agent

th)

MRS
“Electronic Services”
AN HIIE I3 38 55 B

“Foreign Stock Exchange’

l

it
“Hong Kong”

AL
“HKSCC”
RN

“Instructions”

73

them;

RERENI N BMIH. ARMBHANAREZE G FEARIEL S HZ5, H
RAZ 5y BTtk A7 58 By WAE AT — H 5

means any day on which the relevant exchanges open for trade other than

Saturdays, Sundays, public holidays and any other non-trading days declared by

the relevant exchanges;
BEXTIRAC P 5, fE A HE A H R R AR N B2 Ak N B A A (B IE 2R
Lo i &, R %AhE TR 5 B iR R A B A 5 ik SIS ST
YEVE YNEC R IN
in relation to the SEHK, means the HKSCC and its successor or assignee; in
relation to any other Foreign Stock Exchange, means the clearing house

providing services similar to those of the HKSCC to such Foreign Stock

Exchange and its successor or assignee;

FRIBCAZ P S/ BAT: AR A M AIE 27 52 5y P (KR Je 155 40 1110 7E ) «

means the SEHK and/or any Foreign Stock Exchange (as the case may be);

T AR 2 3 A A s A 3y 34T 58 By A S AN, B
JIT B 45 S T A AR A6 5

means the agent acting on behalf of NHIS for trading or clearing in Hong Kong

or elsewhere, including any member of the Exchange or the Clearing

House;

5 LT R 55 LR R R 555

means the services specified in the Electronic Service Agreement;

T8 45 21 A s LLA A 13 X sl X VAR AE VR B P AE SR A2 5 i, BAE AT 37 4
37,

means a stock exchange whose operation is permitted under the laws of

a country or territory outside Hong Kong, or any over-the-counter (OTC)

market;

Fi v A N RSN [ 7 b ) 47 BUX

means the Hong Kong Special Administrative Region of The People's Republic
of China;

el PR G HARA T

means The Hong Kong Securities Clearing Company Limited;

i % 7 B AR AR IE AR 4 252 R 22 35k [ B At AR A 4]
N R

means any instructions or orders given by the Client or its/his

Authorized Person to NHIS in accordance with Clause 4 of this

Agreement;

RO T 17 358 5 S 9o 2 3T B Bl B O AR A B4« S L BBLE . i
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“Securities”

HRAZ Fr
“SEHK”

2

6GSFC’7
9 LA
“Hong Kong Regulators”

25

“Transactions”

PEMSE S fioe . SEAE . BAEIE . AFOESUE MBI AR 57 AL
SRARE M RRSL D B AT BOURF HILAS R BCA AT B G A 7 b S 4 BRGIE R, RS
R 2 S E B 80 S B0 A4 (a) EIRARMT I H 505 HA R AL
A EFR B (AR LR A s A 7 3D 5 (b) EIRARTIEH 1)
Bt 52 55 A0E W B A B r S IE B A s A D B S R AT AT T R R A
SRAMBEBE s 2 (c) — AN UETR HIAE T SO
means any shares, stocks, debentures, lending stocks, bonds, notes, unit trusts,
certificates of deposits, or other commercial papers or securities of or issued by
any bodies (whether incorporated or unincorporated) or any government
agencies that are currently traded in the market and acceptable by NHIS, and
may (in the absolute discretion of NHIS) include (a) rights, options or interests
(whether described by units or otherwise) in or related to any of the foregoing;
(b) certificates of interests or participation or temporary or interim certificates of
any of the foregoing, or notes or warrants to subscribe for or purchase any of the

foregoing; or (c) any instruments commonly known as securities;
TREBREZHMARAF, SFELEAE. ZiEANULE THEHA. i
I BE I 7 A PR A R S AR

means the Stock Exchange of Hong Kong Limited, including itssuccessors or

assignees and any entities created or survived as a result of its consolidation,

amalgamation or mergers;

TR U7 M B R 55 IR Dl &

means the Securities and Futures Commission of Hong Kong;

FRICAS Ty UEME 2 & / BT B MR A E 27 22 By W) ) 0k L 1) A A At B
LR

means the SEHK, the SFC and/or any other regulators in Hong Kong having

jurisdiction over securities transactions;

RIS NI W A DL H A T AL BAE AT S A R SRR SR BT &
A2 5, B (EART) EZRRE USRS NSRRI E RS, L
LARAEA DL HEAT I HARAZ 5

means any transactions concerning the purchase subscription, sale, exchange or
other disposal of any and all kinds of Securities, including (but not limited to)

safekeeping of Securities and providing nominee or custodian services, as well

as other transactions effected pursuant to this Agreement.

1.2 AR R N5 AT M, A% 53 e U RE

1.2 The headings to the clauses are for reference only, and shall not affect the definitions and interpretation

thereof.
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1.3 SRR LR HOA L, RZIFR: BARM — M 2 TR RS A R, AN
=l N % /AT IV 3 IR = 7 8 LR N
1.3 Words denoting the singular shall include the plural and vice versa; words importing any gender shall

include every gender, and references to persons shall include companies, institutions, partnerships or any

other body corporates and entities.

1.4 MU 2 45 [ Br sl AT AR E 2w R LIS AL, I8 BURL A2 48 %08 () B 45 AT Az W AL, fE3& HT ik
BEVERT [ f ) VO Y, O 2 R B BAZ IR E 2 w28 AN 2050t % 7 AR AR Al N AR R AR AT ST (A 1R )8
AEFTERT) 87 2 E bR BOZIE 2 B A AT . AT OB E TR R, (H 5 A HLE B
bh.

1.4 Unless otherwise specified, where NHIS or any Associate is granted with discretion, such discretion shall
be absolute discretion, and if such discretion is exercised, NHIS or such Associate shall not, to the largest

extend permitted by applicable laws, be liable (regardless of any nature) to the Client or any other person,

and NHIS or such Associate shall not be held accountable for its acts, omissions or deNHISons.

L5 JURA@REZICY, NIRRT A FRN . G ZREF . RS S B 5% i s R 22 L4
Z € SAEfRRE, BRAESCE S APTE.

1.5 Unless the context otherwise requires, the terms and expressions not interpreted shall be explained in
accordance with the rules, regulations and procedures of the SEHK and the HKSCC as well as the

Securities and Futures Ordinance or the regulations thereunder.

1.6 APRBCITHE S22 2% 3R BT SRR 4 AR B AL P9 22 2% S i %

1.6 References in this Agreement to clauses and appendices are to the clauses and appendices of this
Agreement;

1.7 AT 3 Je 2 2% ) BRAE ] B A8 B0 22 2% 3, B3 A% 2% B B ok SCBUAT SR IBAT . B R
¥ e S ) E A .

1.7 References in this Agreement to an ordinance or a provision of any regulatory rules shall include the
current version of such ordinance or provision and their amendments, replacements, modifications,

extensions or re-enactments hereafter.

1.8 WUERA DS GAEFNEBIE AR FT Ak, LS & k.

1.8 In the event of any inconsistency between any provision of this Agreement and any Laws, the latter shall
prevail.

2. EREREEA

2. Applicable Laws and Rules
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2.1

2.1

PR SORAT A AL o (CRWRAE RIS RAE AT ) ¥ (@) HARAD SRR S HMA: b
ZHATZE WL G T (RHEARESE, WA AN CAENSCE N AR M =R M
W R R BB R SRR T AL, SR RN BR T B S B AR BRAS A R L BB i R
LAFBEEEIN (o) 52— UIRAEE # B BURF U B2 52 B AT H1 3T 1) 24 i HY AR (R . R
W SRR BT R AR, B AN IR T AN AT B A AR ) GIESR S B 2661 ) S LMkl A K

(dD 38T o 3 B AN IR A0 3 7 K 3 A B 5 Tl SE J ARk 55 e - BUR SR .

Instructions given and all transactions done by the Client (whether in Hong Kong or elsewhere) shall be: (a)
in accordance with the terms and conditions of this Agreement; (b) subject to the then existing or effective
constitutions, rules, regulations, practices, conventions, provisions and interpretations of the exchange or
other market (and their respective clearing houses, if any) where the Transactions are effected, including
but not limited to the procedures, regulations and rules of the SEHK and the rules ofthe HKSCC; (c) subject
to any laws, rules or regulations applicable at the time laid down by any government agencies and statutory
bodies having jurisdictions, including but not limited to the Securities and Futures Ordinance and its
subsidiary legislation in the laws of Hong Kong as amended from time to time; and (d) compliance with
the provisions, policies and procedures of business implemented by NHIS from time to time for the

operation and maintenance of Client’s Accounts.

2.2 AR PP BCHIARAT 26 R INL I F AT 5 A SR B o QA B BT 25 3 5 BT BOR R A s 5 58 5 BT, 46

2.2

ST BT AS WO R R AR AT B LA i, RN BRI AR AE PR R, ORI CR 48
AR, BN, FUBIRR B EAEAT T A Bl AR B TR KR v A R TR 2 3 B A B L 40 1Y
T BCR ICEAE 8 R BUEATAT 3, B0 ZORE PRI R BUE AT AT 3, LR &P KM =R, M
WIS A B3 R AR o T 25 Bk [ B Al LR BT R B 2 — VAT s B % P B AR T .

Any clause in this Agreement shall be independent and separated from other clauses. If any clause in this
Agreement is inconsistent with any present or future law or with the laws, rules or regulations of the
Exchange, the Clearing House or any authority having jurisdiction over this Agreement, such clause shall be
deemed to be rescinded or modified by such laws, rules or regulations, and this Agreement shall remain in
full force and effect. NHIS shall be entitled by its absolute discretion to take or refuse to take any action or
require the Client to take or not to take any action so as to ensure compliance with the provisions of relevant
constitutions, rules, regulations and applicable laws. All actions taken by NHIS hereby shall be binding on
the Client.

2.3 EEMELZELT, BN CEPEREEAE B AN BB SR TR I 5 BT K ok A7 &

RSB FR r 2 e e )7 CUARPRMEHAS By ZiUfh 5 01 SR R g ORI AR AIE 27 S SRSk T B AR AT
TEBLSS o B HIANRIZB RT3 TR ORI M DR N BB 2 5,  DURf DRoT 2 38 B A
ERAT R ZHR7s A 2 ARATAT B BT A AR AT Sh M s S e LY B2 il o

2.3 Without prejudice to the aforesaid, the Client acknowledges that he has been required to pay special attention

to the provisions as amended from time to time in the Securities and Futures Ordinance related to the market
7

V202512



3.

misconduct and disclosure of interests sections. The Client has been reminded that he himself shall be
responsible for compliance with and for ensuring compliance with any duties or obligations arising from the
Securities and Futures Ordinance. The Client confirms that he is aware of the provisions contained in the
Securities and Futures Ordinance and that he will comply and ensure compliance with the foregoing clauses
so as to ensure NHIS will not be in breach of the Securities and Futures Ordinance as a result of anything

done or proposed to be done by NHIS when acting on the Client’s instructions.

B RSE

3. Authority and Scope of Services

3.1

3.1

3.2

3.2

3.3

33

T BRARF A E bR, B R B R S AR AR R S AR, AR AT IE SR 2 5 B AR B 25 4k [ B
CF AR RAE SR 52 By (A U B B 5 47 DA At 7 20 38 BT 2% S 1 B DL 2 NI B 00 A7 o ARSI EAE
AT A5 A RGBT 25 38 [ B Dl 2 7 52 0 N B0 RS0 5 8k B 5 2 7 Z R R A AR OR AR

The Client appoints NHIS, and NHIS agrees to act, as the Client's agent so as to effect Securities
Transactions on his behalf, unless NHIS indicates (in the contract note for the relevant Securities Transaction
or otherwise) that NHIS is acting as the principal. Nothing herein contained shall constitute NHIS as trustee

for the Client or constitute a partnership between NHIS and the Client.

BV o 4 ] B U D e 7 (B AER N SAAT AT UE 23 58 5 o 3 2 355 ] o 70 T 42 L 40 0 1) 47 036 4 12 9l K/
BCHAE [ UE 27 52 5 (4R 7S, T B4 A5 B e o 7 2 S T o 1 230t 25 7 L B8 O 2 4 1 B A 36
B PAT IZF TR BRI 22 3 K3 7 BRCHE 3B T8 R 7% 7 7 A B T4 R A Dt

Notwithstanding NHIS effecting any Securities Transaction as the Client's agent, NHIS may in its absolute
discretion decline to accept and/or act on any instructions of Securities Transaction without giving any

reason thereof. NHIS shall not be liable to the Client for any losses whatsoever arising out of or in
connection with NHIS's not accepting or acting on such instructions or omitting or delaying to give notice

thereof'to the Client.

fith 2 77 AR IR E Pt e 2 5 ORIE S 5, %7 K 5258 — AR ORAIE < 2 7 M U505 8 0 e A 25 3 K% 2%
PRI CRLPAE LI RE ) o SR, AR ORI PN 28 B T R 7 2 3ok I B i (3t 422 38 L At 3o A AR 9 b 45
BN ST S B A1 55, IBR W7 22 380 s v e A AOAE (TR At AR A SO R A B 3 (A %5
5155 A DR BRI iy (B 2007 0 28 BAR A At S D 5 I3 A PR SR R = A ) — DD 5 55

Where the Client is approved by NHIS to engage in margin trading, the Client will be subject to further

terms and conditions (as the case may be) set out in Section 2 "CLIENT AGREEMENT FOR MARGIN
ACCOUNTS". However, nothing herein shall require NHIS to provide such further facilities. Where

liabilities arise pursuant to these further facilities, in addition to any rights NHIS may have, the Securities
held hereunder shall be treated as security or collateral of such facilities (without any other documentation

signed by the Client) and the same shall apply to all liabilities howsoever arisen.

V202512



3.4

34

3.5

3.5

3.6

3.6

3.7

3.7

3.8

3.8

YR FRVE S 5 R R B 3R A X B2 5 R LAt AR 55, B 7 R ISR 3 (R TR UML) Pk
() FL At 2% 3k S AT T RLPR o SR, AN ST IR P 25 MR I R 5 T 5 Sl s 8 (i 25 L At I 55

By applying for the use of the Internet trading and other services provided by NHIS, the Client agrees to
accept to be bound by the further terms and conditions set out in the Appendix 3 "ELECTRONIC SERVICE
AGREEMENT". However, nothing herein shall require NHIS to provide such other services.

R BT RN S8 I E PR AT K 5 AR = 7, RARRE P28 5K R LA
KPPV, AIEAI, P %S SRR R B A A INAR T B REX AE
[ B AT B AR SR BN [ F R AT 2, 30 20 0 R0 22 3 ] B 4R A8 S i 4 B I

If the Client authorizes the Authorized Person to represent the Client in all Transactions with NHIS and to sign
on the Client’s behalf all agreements and documents (including this Agreement) relating to the Account and
its operation, all such documents and instructions shall be absolutely and conclusively binding on the Client.
The Client agrees that NHIS is entitled to act according to the instructions of the Authorized Person until the

Client notifies NHIS that such authorization has been revoked or changed.

BEPHAIEFE, BN ITAE LS 0 e TUE, BRERIE R AXAE 5 AT . SR AT 5T, JF
HXF 50K 8052 5 A5 RIS 438w L BB ) s A 35 =07 AR A <7 « 4730 BRIR B BIREAS K
ST B 25 SR ] B AN 2 0 2 7 R AT R 58 5 ) 5 S P AR P ] DA o 3 25 38 [ B TR AN 2 %A £
G A B VR 2 IS RAR AR AT 54T .

The Client acknowledges and agrees that the Client retains full responsibility for all Transactions, that NHIS
is responsible only for the execution, clearing and carrying out of the Transactions, and that NHIS assumes
no responsibility or obligation for any conducts, actions, representations or statements of any introducing
firms, investment advisors or other third parties in connection with the Account or the Transactions. NHIS
will not be responsible for the suitability of any Transactions carried out by the Client. Nor will NHIS be

responsible for the profitability, tax, legal and accounting consequences ofany Transactions.

RO 2 B S H g R AL LA SR BT i BB R (AN B R A #A
FE JREAT A2 5 B B2 B BE A ARG, I LT 2 Se T o ox 12 5% 5 e AN BRI A AR $H B % 7 AR AT
M AR T8 5 SR B A LA B f ) iy AEAT 52 55

Any advice or information (whether or not solicited) provided by NHIS and its directors, officers, employees
or agents shall not constitute an offer to enter into a Transaction or an investment advice, and NHIS shall
assume no responsibility whatsoever in respect of such advice or information. The Client should make his own

independent judgments without reliance on NHIS for entering into any Transactions.

& IR 3 E By mT 1) F A A 20 S BT IE £ Bk S5 AREE (RSN LML B ) Kk e R A
HPATAE G5 2 PN Z AR Mk 55 5% 3 S EAT 528 5 J 4 SRR AT 58 5 Bt 5 45 S BT 1) J M e i
REAZ G, xR BRELAR.
The Client authorizes NHIS to instruct such Business agents (including overseas brokers and dealers) as
9
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4.

NHIS may choose in its absolute discretion to execute the Transactions; the Client acknowledges that the
terms of business of such Business agents and the rules of any Exchange and Clearing House through which
such Transactions and settlements are executed shall apply to such Transactions and shall be binding on the

Client.

PN

4. Instructions

4.1

4.1

4.2

4.2

4.3

4.3

4.4

P fRR N H % 7 (BRI 21 i i s Sk, B A iy Al o TR . il
A AR E e Bl IR AR, DU R SRR B A I R i H Al Ty UK

All Instructions shall be given by the Client (or his Authorized Person) orally either in person or by telephone, or
in writing and delivered by hand, post, facsimile transmission or electronic means or by other manners as

accepted by NHIS from time to time.

o CEE AR D 20 7 B IR AN G I A A 7 925 170 37 25 38 ) Bt B 6 7 s i 22 S T o 3 AR A B
WA TR AT, TT0HT 25 Se R s 8 250 ) B SR H B Y BOP AR AT Y BUR i A R R BN AL
TIB Sy, TR 2 R W% SR s A A L

NHIS is entitled to rely upon and act in accordance with Instructions given through any means to NHIS by
(or purported by) the Client or any Authorized Person, and NHIS has no obligation either to inquire into or
verify the authority or identity of the person making or giving or purporting to make or give such instructions

or to regard to the circumstances prevailing at the time when such instructions are given.

B B R 3 B AN I AR A DA B TR AR RS (BAREAR TR . B8 A
fesl i TR AR R A AL T 3, RN IR A7 AR RS o % 7 AR I B 5RO 2 3 B v 45 5 % 7 s (Y
F B 2 A% B T s o R BT % 4ok [ o SR B L8 it o AL A% 0 P R 8 Y R AL 28 42 BORE 1 4RO
F I B s 3T S B AN 6 0 TR D 46 52 AR IR SR A T H I A BB R A 2o T SR B A AT 3
W AIAT AT

The Client understands that from time to time NHIS needs to act on facsimile or electronic instructions
(including but not limited to email), and the Client understands that facsimile or electronic instructions are not
secure means of communication and there are risks involved. The Client hereby requests NHIS to accept
facsimile or electronic instructions for the Client’s convenience. Provided that NHIS exercises reasonable
care in verifying the authorized signature of the Client on the facsimileor the identity of the person giving the
electronic instructions, NHIS shall not be liable for any actions taken in good faith for accepting facsimile or

electronic instructions that are not given by the true Authorized Person.

P E R AR A Tl R A B oA A UE L B A — D 2 ek R A e A o) s TR ) SR

B 7 A R XS e ) 758 A A B o 35 IR s A2 3 O T AR A B0 Bk R L (AN PR TR AR . 3R
10
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4.4

4.5

4.5

4.6

4.6

5.

fige B e T 238 x5 7 LB S A W A BT AR R R

The Client agrees to bear all the risks arising from the breakdown or transmission failure of the communication
facilities or from any other cause or causes beyond the control or anticipation of NHIS and agrees to
discharge NHIS of any liabilities in this regard. The aforesaid risks include but not limited to delivery errors,
misunderstandings or errors arising from the verification by NHIS of the identity of the Client or his

Authorized Person.

Z AR 2 B EUIBOE S K AR TR, R TR T 2 ek ] B O AR A 2 A2 SR AR B BB - FE R
FUA A8 1 AR AT 1T A 7T DA sl o 5 7 0 2500 78 A0 BE 415 735 48 20 S/ B0 36 SR 22 i 2L 28 8 70 B
EHRAT B2 5 1158 42 AT

The Client may vary or cancel the instructions that have been given, and the Client agrees that NHIS is not
obligated to accept such variations or cancellations. Instructions may only be varied or cancelled prior to
execution. The Client must assume full responsibilities for the Transactions that have been executed in part or in

full prior to the processing ofhis variation and/or cancellation requests.

B 2 E BT as AR e AUSs T R RIS DL, IR N R P B IR RN AT AR AL S, R
i 1 88 S S 4R 4 TR 2 30 b i 1 TP e 52 o 20 [ e T 2 3 o I 2300 8] b 28 R ) 3 ol FR) A iy S
o E A A P 4 O B4 5 AR HH BT AT

NHIS may, in its discretion and without giving any reason therefor, refuse to carry out any Transactions for
the Client or his Authorized Person, despite such trading Instructions has been accepted by the employee of

NHIS. The Client agrees that NHIS shall not be liable for any losses or damages, either actual or hypothetical,

incurred as a result of such restrictions.

2

xt

5. Transactions

5.1

5.1

5.2

5.2

BRI HUE SR KNS FE s a0 RAE SRS 5y I A2 B H G5 2T (BT %% 7 -5 8 2 38 B [ 3 2
BURKRIND) A AL, 48 2 8oy & B s B0 .
Instructions for purchase or sale of Securities placed by the Client but not yet executed by the end ofthe business

day of the relevant Exchange (or by a later time as agreed between the Client and NHIS) shall be deemed to

have been cancelled automatically.

P IR 75 35 ] B T DA AE A ] B B AR A B 2 4 R e F) 6 X I 1, g 2 7 B SN B/ B IR S
A 75 5 0 2 SR B i3 A 2 7 B AR AL 2R 5 O R/ B BOt AT . T R R I SRR 2B AR SR
L2 G IF A B9 SR SO IR TR 4R 2, B 25 B R AR s AT B8 7 1R O HE S B SR\ B HY IR SR
B Iy B es A ORI

The Client authorizes NHIS to, at any time and in NHIS’s absolute discretion, execute the Client’s instructions
11
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5.3

5.3

5.4

54

5.5

5.5

5.6

5.6

for purchase and/or sale of Securities in combination with or in separation from similar instructions received by
NHIS from other clients. The Client agrees that if the Securities available are insufficient to satisfy NHIS the
combined Securities purchase or sale orders, NHIS will assign to the relevant clients the actually purchased or

sold number of Securities according to the sequence ofthe instructions received.

HT T AT T 320 0 S Jo R A S 2 T L BRI R 0 A% S AR Bl RIAERT R R B b 5 AR A A B
M550, TAEMIHRE R A e [tk ] s [T Wy ] AR 805 2 i sl 2 8] o i BLSE 3% . % ) A S AE A
5 LT B AR P AT IS By ISR EL AR, IR [R] OB % 38 B U U8 AR e A E ST 5
(A T 45 4 28 KT 7 AR AR T 53 2R 4 3

By reason of the physical constraints of any market and the rapid changes in Securities prices that frequently
take place, there may be delay in making prices or in dealings at any specific time or "at best" or "at market"
despite NHIS's and the Business agent' reasonable endeavours. The Client agrees that it will in any event
accept and be bound by Transactions carried out on the Client's behalf, and further agrees that NHIS shall not
be held liable for any losses arising by reason of'its failure or inability to comply with any terms of any order

of the Client.

A 52 38 FIE AN J T 37 BOR AR RT R N, B 2 3 [ B vl 4 HL 2B 0P W AL, e 25 R R LR s 1
¥, PSEPATE SRR LB, L AN 6 A DR 7 35 B AT AR AT UL 21 10 2% 7 4R s 1 I o
U7 3R W

Subject to applicable laws and regulations and market requirements, NHIS may, in its absolute discretion and
with due regard to the sequence of the instructions received, determine the priorities of executing the clients’
Instructions, and the Client shall not object to the priorities in which NHIS executes the clients’Instructions it

received.

5 25 3 B B0l 55 AREBEOR BE R JEAT AR AT 4R 2, 25 3 B % 45 55 AT BUR BEAT B TR
7, TR S R B R A

Where NHIS or the Business agent is unable to perform any order in full, NHIS or such Business agent shall
have the right ofpartial performance without prior notice to or confirmation from the Client.

B A LAES, B R 55, BRI E b C AR P AT B BUIE IR DL AT 52 5 (K 4
B, N A% O S R o e R e Y ERD IR TR] P 1D 2 ek s ST A T P A 4 B AR (R DL T BLAR
f At B TSIAT D, BT % 8 B 5S4 G0 K I A A ORI 58 B T A L AT S A T SR
T o B N 3 B e T B AW SR R T AR T 4 Ok AN B R ST AE

Unless otherwise agreed, in respect of each Transaction, the Client shall by such time as NHIS notifies the
Client pay to NHIS an amount that could be used for settlement (including payment in a currency other than
Hong Kong dollar) or deliver to NHIS Securities fully paid up with valid and full title and deliverable form,
unless NHIS has already held cash or Securities on the Client’s behalf to settle the Transaction. The Client
shall be responsible for any losses and expenses incurred by NHIS as a result of the Client’s settlement
failures.
12
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5.7

5.7

5.8

5.8

5.9

— BR PSS H BOE 5 H 200 BE AT RS BUEYF, BN R B R OCHIIK 7 B 1k 5 0 2 48 B
ISR BRI, B SRABUHT 238 E R r] B e 4 B 3 okE I o i S il s
If the Client fails to make such payment or delivery of Securities on or before the date of settlement, or if the

Client requests closure of the Account or termination of the relationship with NHIS, the Client shall

authorize NHIS who may in its sole discretion and without prior notice to the Client:

(D KR SIAT . B BRI

(1) Execute, cancel or liquidate the Client’s Transactions;

(2) R NI P SO R T I ) B 0 S A R R U LA A 5

(2) Set-offany amount receivable from the Client against those payable to the Client;

(3)  SEHZ K AR FTIESR ,  DARR % 7 B SN GRS 170 7™ A 06 R 3 B i 7 s

(3) Dispose of any Securities in the Client’s Account to settle any liabilities owed by the Client to NHIS

arising from the purchase of Securities; and

(4) MBI RIS B, U 4% SCREN S /SR N % 7 B3 TR AR AE 7

(4) Borrow and/or purchase in the Client’s name Securities sold by the Client but not yet settled with the

funds available in the Client’s Account;

(5) MR 18 %, &IF. BaE. WEMKET T RS K .

(5) Pursuant to Clause 18, merge, consolidate, hold on lien and offset any or all accounts ofthe Client.

TRPAT LRI AR, B 72358 [ B 38 T AU AR A B AT, % 7 R LA DR U85 2 8 2 355 18] B AT Ao K]
% P ICVERAT A G B PR AR AR AT AR A, A, IR RN TR
NHIS shall assume no liabilities no matter which of the above authorizations are exercised, and the Client

hereby acknowledges that he shall indemnify NHIS against any losses, costs, charges and expenses

whatsoever it may incur as a result of the Client’s failure to carry out any Transaction settlement.

2 A I i N ST RIDE R T 22 3 o R 2 A A B4 A5 T S IR S A 45 B R R B o B R, VAR R
SR PR Bz R G, AR S BAC N I T N B AR TR T A RN . R, KT
AR BN WAL AR A JEORE 4% e it T 5

The Client shall notify NHIS immediately after payment and deliver the payment receipt to NHIS. The
Client acknowledges that such payment will be credited to the Client’s account or reflected in any
account statement only after NHIS has received such notice. The Client agrees that the interest payable

or receivable will be calculated on this basis.

T 1 DL 56 B3R 2 48 R B A0 2 7 XU AN R R ) A B T T st i 7 4 s o % 3 s DA T8 DA A
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5.9
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P AL A AR B R o 3 2 3 o O B A ) P 30 400 432 52 B/ A AT 8 7 0 1 B T B 4 R AR AT 4 s (AL
Ho

The Account shall be opened in Hong Kong dollar or such other currency as NHIS and the Client may agree
from time to time. In the event that the Client instructs NHIS to effect any Transaction in a currency other than
Hong Kong dollar, any profits or losses arising from fluctuation in exchange rates of the relevant currencies
will be borne by the Client alone. Any conversion from one currency into another required for NHIS's
performance of any action or step under this Agreement may be effected by NHIS in such manner and at
such time as it may decide in its absolute discretion. The Client authorizes NHIS to deduct from the Client's

Account any expenses incurred in the course of currency conversion. NHIS reserves the right to decline at

any time to accept and/or execute any ofthe Client's instructions as to currency conversion.

5.10 2 FURRIA TR 5 g B o 22 T £ R R A S R T B s, BBL I A T A

Wr it A PAETE 7R, S RT7 R A 4Ot 1% 55 5% 35 T AR 9 36 (1 e 28 AN AT HERH BAE S - B
SRS 3 T R T R S B R 7 B 2 sk ] B T N e SR e g Y SA s B T R R X
LS AT 75 UL

5.10 The Client acknowledges that telephone calls or other forms of communication between the Client and NHIS

may be recorded or otherwise monitored electronically without any warning, and such tapes may be used as
final and conclusive evidence of the Instructions in case of disputes between the parties. Whilst such tapes are
properties of NHIS, NHIS may provide copies of such tapes to the Client upon the Client's request and payment

ofnecessary expenses.

501 R 2R B e R S5 ARER IO IR 55, B B B A AL O B SR 28 ) 8252 9 Ok B o 38 ) Bt

AR 7 Tl 55 AQER B (AT i b 55 i T R MSC 1) (4 A o] A g s Bl 40

5.11 If NHIS engages services of the Business agent, NHIS shall be entitled (for its own benefit) to accept and

retain any commission or rebate NHIS may receive in respect of any business NHIS provides to the Business
agent on behalf of the Client.

5.12 7 U IAFAE R 5RO A L/ BB AR W i A AR s Te IR AT M S s o R (R W 25 3 B g JE AR

AT B B R 4 R BT AT 9, AR AR5, S 5 /i IR, B0 RE IR Gl b, R BABUGE K P 5%
A2 oy VA e b 8T 22 3 ] o 2 ) £ 8 00 RT3 A0 5 A R A - 850 090 S o AR e 432 2K 42

The Client acknowledges that the Client’s Instructions might not be able to execute as a result of emergencies
and/or technical failures. The Client agrees that NHIS will not be held liable for any actual or hypothetical
loss resulted directly or indirectly from government actions, price variations, exchange/market restrictions,
equipment and communication system failures, unauthorized accesses to the Account or Transactions, and other

objective factors and technical restraints beyond NHIS ’s control.

14
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6. Short Selling

6.1

6.1

6.2

6.2

7.

B RN 2 PR A 2 R P SR R R o O 25 S B B A R SR % AR R R S SR
MAsT. 2/ &KW, HBASREEMEZERIER, I TS24 R 5 32 2 IE T4 K I 8 HH
FIFE B, %38 R S A B R R A

The Client acknowledges that NHIS will not accept any Instruction to sell short on behalf of the Client. NHIS
shall not be responsible to the Client for verifying whether an Instruction is to sell short. The Client undertakes
that he will not give any instruction of short selling, that he will notify NHIS when a selling order is related to

the short selling of Securities, such notice shall be given simultaneously with the selling order.

2 IR BORT I E bR AR 7 P A S i e HE AT S B SRS A BOAE SR s S B I A0 A2 7 25 3 B
AR R AT 25 4R 2 TR S2 80 AR M T 40K, IRAURIA, R ABR AT .

The Client authorizes NHIS to arrange a buy-in of the relevant Securities at the prevailing market prices when
the Client accidentally sell short, and he will exempt NHIS ofand indemnify NHIS against all losses, litigations,

costs and expenses which may be sustained or incurred by NHIS as a result of executing the short selling order.

EFRENEREE

7. Client Responsibility for Disclosure of Interests

7.1

7.1

7.2

7.2

BPER QEFR TR &L L hPEETHEE (BEAR RN KitE. X
At 49 i 53 A TR 0 FL At =925 A XA v A9 BT A R R R 7 A

The Client shall pay attention to the provisions of the Securities and Futures Ordinance and the obligations
therein to disclose certain shareholdings (including corporate and family interests). Other disclosure obligations

may arise under legislation of otherjurisdictions or the rules and regulations ofrelevant markets.

SR B T SR SR B 7 — B EAT B AR R (R s AR AR A ST, SR T 52 5 BT i
Fr A B AR 5 A A AR SR . IZ S SRR T A NS B R S B T SR A
Ay 7 2R 5 AT B 1% 15 AT TR A A g R A Hh S R, b 28 2 AT A AU H O A ] 368 R B B B Ak . B
7 35 [ s B 2 2 P B AT S At N OR RE BICHE 3R AR AT T A 9K STAR AR H 4 R A A0 0 SR R A R AR
ATAEAT 35 75 B A 38 BK DM 51 BURAE AT 8% S SOT S2A05T, 100 3 7 A9 A2 3 % 38 ] B TR AT AT 2%
SERAE EIRBUR ST BUNAR TR . 2 BT L.

NHIS is not responsible for reminding the Client of any obligations in general or any obligations that may
arise from any Instructions of the Client or any obligations arisen as a result of any Transaction or from any

holdings or otherwise. Such obligations of disclosure are the personal obligations ofthe Client. NHIS shall not

15
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8.

be obliged to notify the Client in respect of his holdings in any form or in respect of any time limits of such
holdings, except any notifications or statements that are expressly required to be given according to these
clauses. NHIS shall not be held liable for any losses, costs or expenses arising from any failure or delay by the
Client or any other person to disclose in accordance with any relevant obligations or from any delay or default
in notifying the Client in respect of executing any Instructions, whereas the Client shall indemnify NHIS

against any losses, costs or expenses arising from any such failure, delay or default.

AL WENHNR

8. Commissions, Charges and Interest

8.1

8.1

8.2

8.2

8.3

8.3

TERTA A s 8 5 3k B B A3 B 2 7 K P R A ORON 3 7Y BEAT AT AT 58 5 14 41 <o A I A 25 T3 9% 1
AU Z AR @R D L5 sa SR T A M RAE 5 e, ENfERL. AT, &/
W BIEOAE RS NBETE N RS RIT9 o 5 7 B A T R S < 2 30N 2% 20 Bl oA e 4 i %
ik UEZF, A5 B A ABBURHLI tE M BB, F Al BERE I 224k .

In all Transactions, NHIS shall be entitled to deduct from the Client’s Account the commissions and other
charges (in such amounts as NHIS will notify the Client from time to time) in connection with any
Transactions effected for the Client, as well as other charges such as all applicable levies imposed by the
Exchange or the Clearing House, commissions, stamp duties, bank charges, transfer fees, interests due and
nominee or custodian expenses. The Client acknowledges and agrees that the commission rates and other fees
shall be determined and set solely by NHIS, the Exchange and other government agencies, and are subject to

change at any time.

P I 3R R e 4 I AR e 7 S e 9 1 A R, A
B — U161 A 6 2 AT B 465 O 85 2 0 L AT 350D S MR, . i B8 H Bk, JR R
RETEAEAN 5 3 00050 5 — 58045 0 S I B R R R o 300 S 0 4 95 5 R o
R B R

The Client shall pay interest on all overdue balances in the Account (including any amount owing to NHIS at
any time) at such rates and on such other terms as NHIS in its absolute discretion set and notify the Client from
time to time. Such interest shall accrue on a day-to-day basis and shall be pay on the last day of each calendar
month or as soon as possible upon demand by NHIS. Overdue interest shall be compounded monthly and shall

itself bear interest.

FE AN G W07 7 38 1 B (A 4] FE Al BRI S 00, s P KO B AT LS 3 6 M H L E, B
50 1] B T gl 12 S5 AN 3 R WSO P R 55 B, i o R B T AN I R E A ORI B R B . i T B
GUESDIR LY -9l b RL N SEE I

Without prejudice to any other rights available to NHIS, NHIS may charge a service fee of such amount and
currency as NHIS may determine from time to time on the dormant Accounts if the Client has no trading for

16
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8.4

8.4

9.

six months or more. Such fee (if any) will be deducted automatically from the Client's Account.

B AU H P AT A AR T FR R A B, AR AH P AR A mE A XA R 2 R AR IR A B
Tl 55 4l iy S A TUAT o 7 2 3UE B A BUE AN 28 T % 7 HAE RS O T AR =07 BRI g &
JU P A AR 57 DA R AT SR A BTAE

Client shall bear any taxes, levies, tax reporting and other obligations imposed by relevant authorities in any
relevant jurisdiction in respect of any Instructions and/or activities made in his Account. If demanded by such

third parties, NHIS has the right to sell any asset in the Client's Account to settle such liabilities without prior

notice to the Client.

BEFRIAIE %

9. Client Funds and Securities

9.1

9.1

9.2

9.2

9.3

9.3

W1 5 3 B AT BORE K P AR5 B0 3R D AR 2 7 OB SR TAE N — A B A AR 7 I 1 A S JIK
Fr MRS Z AR T S E AR TR T B T, IR BT ] B A A AT IV 55 AL BRI 2 ]
JS2 PRI I 255 4 2% T A AE (AR AT Hofth A\ A=

NHIS shall be entitled to deposit monies held in the Account or received for or on behalf of the Client into
one or more segregated account(s) in Hong Kong, each of which shall be designated as a trust account or a
client account, opened at one or more authorized financial institution(s) or any other person(s) approved by

the SFC for the purposes of Section 4 of the Client Money Rules.

BRI A A FR B GRS RT3 kD) RN (B ABIRGIER 5T11E) v IR ) WAk 2
HIAS 2 J AT 20 7 K GE SCIL T GIESR BB 600D ) P £ R RS, Rk, &7 FEA L
RE OV E SR Z5EF S .

Interest on Client's Money: Any interest derived from the Company'sholding of client money (as defined in
the SFO) shall be treated by the Companyin any manner permitted by the Securities and Futures (Client
Money) RulesCap. 5711, Laws of Hong Kong), and specifically, the Client consents to theCompany retaining

(for its own account) such interest..

BEPABFARBAREHNHTIERRR . FPIFREAEN AR THL TRIESE, X8, ®
I SR EH A B 7 A N EL U, T R 2 R [ s I T DA A T I A 4 52 T I TR e /R AN
U R I B R E R 2 ARSI P AR IR ER = U BT, R R ST R AR 5 e B T AR %
it AT

The Client agrees to deposit his own monies which shall be used solely for investment in Securities. The
Client further agrees not to deposit Securities, cheques, bank drafts or other assets not under his name into
his Account, and NHIS may also reject at any time such deposit of monies and/or assets by the Client.
Should NHIS decide to accept the Client's deposit into his Account asset of the aforesaid third party, the

Client shall indemnify all losses and liabilities incurred by NHIS in connection thereby.

17
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9.4

9.4

A 52 T 3 7 3 B 1) 451 55 B /AR B IR R AR RIT3R T 5 e P mT B, DS 2 3k [ B 52 10 0 2K H 4
7> B RUHT R B I S B % 4 B R eI A L B R i AR R SR AN L AT B /5
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N, AL E GBI S SRR . 2 7Ry I 7 B 7 7 K A Ao R e A B 3R B8 < 20 10
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Subject to his indebtedness and/or liability to NHIS, the Client may give Instructions in a manner accepted
by NHIS to, after informing NHIS payment of applicable fees NHIS may charge, withdraw from his
Account monies not exceeding his available/disposable balance. The Client may also appoint a third party as
its agent for transfer of fund and/or Securities, and NHIS shall be entitled to rely upon Instructions from the
Client without having to verify the identity and authority of such agent. The Client hereby represents that he
will be fully responsible for any errors, misappropriations or losses arising from the withdrawal of funds by

such appointed agent.

9.5 B RALM B E POy R E N, % RSB AR IR S5 o B R AR B A5 B T 28 S B A5 T R

9.5

9.6

9.7

0T, AN AR (T IE S5 A B8 e dE AT 4R . 248 WEBCRIFE . & R T E R DL Al 7
AL B HTA B8 BESF -
The Client appoints NHIS to act as his Custodian to provide custody of the Client’s Securities. The Client

agrees not to pledge, mortgage, create lien upon, sell, grant options on or otherwise deal with any Securities

or money in the Account without the prior written consent of NHIS.

B el R AR R T R AT AR AT IR 25, 3 2 I o w42 L 15 A o e R AT DL AL
NHIS may at its discretion decide to deal in the following ways with any Securities held by NHIS for
custody on behalf of the Client:

(a) WURTEEANIESR LA 7 10 48 SCEIGRT 25 S5k ] B 308 22 32k ) AT K AR S A 1 44 SCEME s B

(a) for registrable Securities, register in the name of the Client or in the name of NHIS or entities
associate with NHIS ; or

(b) AT — ZARAT B — SR M 22 35 OR A IR I S AR 58 SO IR A o 37 o2 ek ) o i 58 O K o
W B A AENUE S, AU L IE 1 2 A AT 4 B ORIk 55 L
(b) deposit in an account designated by NHIS at a bank or another institution providing safe

custody of Securities and related documents. In the case of Securities in Hong Kong, such

institution shall be acceptable to SFC as provider of safe custody services.

I B R B A 2 OE T BLOR AT OISR, B 5 SR B Bl ST A R B PR IO T A B 70k A
SN SRR G FFAF NI o A RS AR SR B B IR B AR R i A SR T R 2 IR E bR
TR AR [RIE IR B8 70 22— 80, % )7 A3 OB L T 5 IR 75 4% LB 46 23 B R 3 2 E 55 7 2E 1Y
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9.7 Where Securities are held by NHIS for custody pursuant to this Clause, NHIS will pay all dividends,
distributions, interests, coupons and benefits relating to the Securities of the Client into the Account. If the
Securities in respect of which dividends, interests, coupons or distributions or other benefits accrues form
part of a larger holding of identical Securities held by NHIS for the clients, the Client shall be entitled to
share in proportion respecting his Securities holding the dividends, distributions, interests, coupons or
benefits derived from such larger holding equal to the share of the Client's Securities holding to the total
larger holding of such Securities. Where dividends are distributed in the form of cash dividend or otherwise
and the Client has no prior written Instruction to the contrary, NHIS shall be entitled, with

authorization of the Client, to elect and receive on behalf of the Client cash dividend.

9.8 EBUH B E BRHAT 5B SRS R IR R, BARAT MRS M A B SRR AL T o T R I
[ e A 40 o 17 R 10 2 AT AR T FR s T AUN B 48 TARMT B, %46 2 WA e B a i, BB R
S B I AT A2 I B AT 1% A6 7R o W0 RAT A AT 122 S BOR 75 B2 ST SRI2AT AR AT 2 F RS2
B ARk B BRI AT LT R A S A, 75 5T 5 48 B e 7 A 7 A AT 4R 7

9.8 The Client authorizes NHIS to act on Instructions relating to the Client's Securities, including the exercise of
voting and other rights attached to the Securities. NHIS may decline to act on any Instruction in its absolute
discretion without giving any reason thereof, or when such Instruction is incomplete or ambiguous or
when NHIS does not have enough time to act on such Instruction. If the payment of any fees or expenses is
required to exercise any of such rights, NHIS does not need to comply with any Instruction of the Client

unless and until it has received all amounts necessary to fund such exercise.

9.9 A% 7 AZIE I UE TR AN b 5 M ARSI R S RS, 5 10 % 7 A8 TR AR A L i SR AT A4 FR )R
I o

9.9 Securities returned to the Client do not need to be the original Securities received from the Client, but need
to be Securities of the same quantity, type and description.

9. 10 7 2 4 I BRR 4 A Wp SO B 7 ORAE FRAIE I 2 USRS 25 77 S8 2 kofH O 238 B i AN 2 0 25 77 i il 32
AR T 45 R AN T AR PH DA B ST, R AR IR 451 5 AR5 T 2 e o o2 3 s ) 8 8 B VR AT N B R 3
.

9.10 The Client will be solely responsible for the risks associated with the Securities held by NHIS for custody on
behalf of the Client pursuant to this agreement, and NHIS will not be responsible or held liable for

any losses or damages suffered by the Client unless such losses or damages has been caused as a direct

consequence of a gross act ofnegligence or fraud on the part of NHIS.

9.11 NEATE Y (BUZEFES L A N EUESR 52 5 s i 22 38 1] B 17 72 7 S (R 55 ik 368 e 20 2 3
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9.11 For the purpose of settling any liabilities the Client (or the ultimate beneficiary of such Securities) owing to
NHIS or any of its Associates in respect of any Securities Transactions or any credit facilities provided by

NHIS to the Client, NHIS may dispose of the monies, Securities or other assets in the Client's

account without prior notification to the Client.

10. FEhR

10. Conflict of Interest

10.1 7 380 B b HFE S v R B3 e B3 B ol 5 BN AT DION HL A By (A 0 BB 7 4 ) ) M) 2 0 4T
A5 o

10.1 NHIS and its directors, officers, employees or Business agents may trade for the benefit of itself or its
Associate.

10.2 B 2 bR AL (AR B AT SRR BRI A R BRI R D) B SEH . R B2 AEfTHE
77, BURIN SR IR X LB A k.

10.2 NHIS has the right to (whether on its own account or on behalf of the Associate or other clients) buy, sell,
hold or deal in any Securities or adopts position dealings opposite to the Client’s Instructions.

10.3 B 4R b BORE 25 7 fig7n 5 Hoth 3 7 B4R 2 BEAT X 4

10.3 NHIS has the right to match the Client’s Instructions with those ofother clients.

10.4 5 2 35k [ A7 OGS 7 2 380 ) B s LR 8 2 ) A 5 BB IZE SR A 9 BB 7 o PR 22 N B A B i FROAIE
FFHATZ G -

10.4 NHIS has the right to effect Transactions in Securities in which NHIS or its Associate has a position or in
respect of which NHIS or its Associate acts as underwriter, sponsor or otherwise.

10.5 5 %380 B A B LM B B K 8 7R 45 7 HoAh 22 20 404 T

10.5 NHIS has the right to have the Instructions executed by any other brokers.

10.6 B 2 P BUESR . 52 AR ARATIN AT S B 2 I ezd 9t e A, Flad. ekt
oAt b 22 5 7 AR 22 R o 38 2 35 o I AT A HL I 195 B AT AT 8 2 T 52 Sy R AR T N L

10.6 NHIS has the right to request, accept and retain any rebates, brokerage fees, commissions, fees, benefits and
discounts arising from execution of tradings and other benefits derived from Transactions. NHIS may also in

its sole discretion provide any benefits to any persons related to such Transactions.
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10.7 In any of the circumstances mentioned in this Clause, NHIS shall not be obliged to account to the Client for
any profits or benefits it obtained.

11. EFB®H

11. Client's Identity

R ;7 O HL U B KO REAT IR AZ B TR SR B R IIATAE TR 5, AR S RIE £ RET,
PAREEN & 3 B A S H N S 5% P AT W 858 5y, 85 7 2K () T A8 5 o 3R o 2 32 7 9 M A VL Ay
TR RZHHIHER, TR &

If the Client effects Transactions in Securities listed on the SEHK or related derivatives for the account of his
customer, whether on a discretionary or non-discretionary basis, and whether entering into matching
transactions as an agent or as a principal with his customer, the Client hereby agrees that the following

provisions shall apply when NHIS is investigated by Hong Kong Regulators respecting related Transactions:

V1.1 B2 N H AR, &7 AR R8T % 3 B i 2R 5 (i BRI A 35 7 98 I WL A S I R 4% 52
KB BISE R A LA SR S K P AT 5 IR K GRS TR 38 5 e 2 a NI
Sy shhk. B AITEAIRAE TR . B IENOR SR RS S I =07 (IR =0 R AR R R A %
s ISy bk AT R IR 2% BRL S RN A AL

11.1 Subject to the following clauses, the Client shall, immediately upon request by NHIS (such request shall
include the relevant contact details of the Hong Kong Regulators), provide the identity, address, occupation
and contact details of the customer effecting Transactions with the Client's Account and (so far as known to
the Client) of the ultimate beneficiary to the Hong Kong Regulators. The Client shall also provide the
identity, address, occupation and contact details of the third party (if different from the customer/ultimate

beneficiary) who initiated the Transactions to the Hong Kong Regulators.

112 WRE FONRRE R SRR e R ERRAT LS, &7 A R E R 2R (%
SRV ELFE 7 U M WM A DR IR 2% BEORE ) SIS 1) A 0 A LA SR B O% %R L KT BB FE R B

HHEA R PR A BORE s K CAniEAD RACE RiZA AR Z IR K EE I RE S T IE KSR
NLZ B fir . Hubib O VR4 IR 2% 55 k)

11.2 If the Client effects Transactions for a collective investment scheme, discretionary account or discretionary
trust, the Client shall, immediately upon request by NHIS (such request shall include the relevant contact
details of the Hong Kong Regulators), provide the identity, address and contact details of such scheme,
account or trust to the Hong Kong Regulators, and (if applicable) provide the identity, address, occupation
and contact details of the person giving Transactions Instructions to the Client on behalf of such scheme,

account or trust to the Hong Kong Regulators.
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B EPUIR A Rz A/ 2 G [ 7 T IEH R G TR Sy, b APRARIRE %

.
11.3 If the Client effects Transactions for a collective investment scheme, discretionary account or discretionary
trust, the Client shall, as soon as practicable, inform NHIS when its authority to invest on a discretionary
basis on behalf of such scheme, account or trust is revoked. In the case where the Client's authority to invest
on a discretionary basis on behalf of his customer has been revoked, the Client shall, immediately upon
request by NHIS (such request shall include the relevant contact details of the Hong Kong Regulators),
provide the identity(ies), address(es), occupation(s) and contact details of the person or persons giving

related Transactions Instructions to the Client on behalf ofto the Hong Kong Regulators.

114 W R % 7 28 L 2 T AR D AR B B K o NEAT 28 5, (B3R P IR AN RITE A KA 5 il K KA 2R
TR 6 By Mk BRI RIVEARIBE S BERE, U 7 AR A DL % T

11.4 Ifthe Client is aware that its customer is effecting Transactions as intermediary for its own customer, but the
Client does not know the identity, address, occupation and contact details of the underlying customer in

respect of whom the related Transactions is effected, the Client shall confirm that:

(1D Z/ e 5P AF 2, SRR 7 Al % E R AT A R PUAS A PR 111 A 11,2 251
R TBRE; Bl f AR R Bk K&

(1> he has arrangements in place with such customer by which the Client is authorized to obtain the
information set out in Clauses 11.1 and 11.2 from its customer immediately upon request; or procure

obtaining such information; and

(2) BRI E bRl A KA SR K EER, SL R ESR B A 19 7% T IS B HE R B 1R
BEAPREE 111 A 11.2 5 IS B R, IR R BT 22 I BORHE B 242 T & i IS ML .

(2 ) on request from NHIS in respect of related Transactions, he will promptly request or procure the
customer who gives Transaction Instructions to the Client to provide the information set out in Clauses 11.1

and 11.2, and shall, as soon as receiving those information, submit them to the Hong Kong Regulators.

11.5 WA, BN CAmBATZ o .. SARRE . SNEEK S el E T E RN e
[ B S, A8 7 W] LA ) A M LR SR O DL P AT IO SR B L TR KBRS SR B 4
FVEA R4 TR 22 By B 4 2 s NFIBIRZE Sy N+ (i iz 55 N LR A (i 42w N 5 i
FIVELRI 45 TR o

11.5 The Client confirms that, where necessary, he has obtained all consents or waivers from the customer,
collective investment scheme, discretionary account or discretionary trust effecting the Transactions, so that
the Client can provide to the Hong Kong Regulators the identity and contact details of such customer,

scheme, account or trust that effecting Transactions in his Account as well as the identity and contact details
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of the ultimate beneficiary and the person (if different from his customer/ultimate beneficiary) who initiated

the Transactions.

11.6 RPAEA PR AL, AR T 51 B B WA 2

11.6 The provisions in this Clause shall survive notwithstanding the termination ofthis Agreement.

12. $rEMES

12. Newly Listed Securities

12.1 QR 7 BESR IF AU 25 45k [ B 1 O FACEE N KO % 7 sl LA AT AT N (R 2 /R T 22 5 B i
L/ B RAT IR SR, 8 T ) 38T B B oy 3 2 355 o (0 R 2 T A e PR IE S BT 225 38 [ B AT AR
R R %A

12. 1 In the event that the Client requests and authorizes NHIS, acting as his agent and for the benefit of the Client
or any other person, to apply for Securities newly listed and/or issued on the Exchange the Client warrants to
NHIS and for NHIS's benefit that NHIS has the right to make such applications on the Client’s behalf.

12.2 % 7 N AGE IR ST, RAT S0, FRTE AR Bt A S ST R A O9 T T BOR AT IE 2R ) 5%
AANGEA S I [ AR 5 B % 3 B AT 10 2 R T 50 5 v 43 32 B SR 2R R B R AR I A A

12.2 The Client shall be familiar and comply with the terms and conditions governing the newly listed or issued
Securities set out in the prospectus, offering documents, application forms or any other relevant documents,

and the Client agrees to be bound by such terms and conditions in such subscription Transactions with NHIS.

12.3 20 2GR 8 B AR g BT R/ BORATIE SR AN (N IR B A SRIEFRIRAT A fREEAN . B4
i BAC B AN L 28 5 T A e FL A AR S I LA BN D) B SR AR I BT A 0 ORISR &

12.3 The Client hereby makes to NHIS all the declarations, warrants and undertakings as required of the applicant
(whether to the issuers, sponsors, underwriters or placing agents of the relevant Securities or the Exchange

or any other relevant regulators or persons) for newly listed and/or issued Securities.

12.4 Bt — B A R ARAE, IF SR BORT 2 B E BRAEAE T g R (BHAR SR w52 5 i 0 At A 56 N 57
PO ORAE, LR B R sk B b AR 2 P T A B W2 e — I B . B A2 N H QB RIE AR
BT =5 R A R SRR I . e P AR5, BrR sk E br s AT N BRAEN . R T B
MR BN 52 5y 7 A EL AR S B LAY BN 52 39 T AR % 3 Y i 3R 404 e A BRI

12.4 The Client further represents and warrants, and authorizes NHIS to disclose and warrant to the Exchange and
other relevant persons in any application forms (or otherwise), that such application made by NHIS on
behalf of the Client is the only application. The Client will not make or entrust a third party to make a
duplicate or similar application for himself or his principal. The Client acknowledges and accepts that NHIS,

the issuers, sponsors, underwriters or placing agents, the Exchange or any other regulators or persons could
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rely and apply the aforesaid disclosures and warranties.

12. 5% N, i — SR BT I A R BRIE SR K2 AhRA AR 55, 10 2 7 X% 2 ] Bk 5E 45 i 8L
T3, WAZ 2 w4 L R AR A DA D e IR R i A

12.5 The Client acknowledges that any application made by an unlisted company which does not carry on any
business other than dealing in Securities and in respect of which the Client exercises statutory control shall

be deemed to be an application made for the benefit ofthe Client.

12.6 37 AH SR ATV AB 9] - 2 7 A DA R BR A A S TIE 73 R W RRA AR AT M 25K L i3 1381 AR AE — 7 B
T BRAAT UE J5 B SR AR T B8 RN AN [A] o 2 70 DR AIE 7 3B 2% 35k ) s 02 43 307 25 38 T s A D) 2 G 35 25 R D B
BRI S B 6 AR S B BORE, JFRIUBTAN K20 TR G2 LRI B FR B L SRR ARAEE -

12.6 Compliance with applicable rules and industry practices: The Client recognizes and understands that the
legal and regulatory requirements, market practices and the requirements of any newly listed and/or issued
Securities in respect of Securities applications may vary from time to time. The Client undertakes to provide
to NHIS such information as NHIS in its absolute discretion determine to be necessary in accordance with
such legal and regulatory requirements and market practices, and to take additional steps to provide

additional representations, authorizations and warranties.

12.7 3 7% 35 o m L ACER N 5 25 3ok [ P AR B 2/ B 7 e/ B 2 3k ) o 2z LA 2 7 A1 L 0 KB R S
& PRI R R

12.7 In relation to the bulk application made by NHIS or its agent on NHIS’s own account and/or on behalf of the
Client and/or NHIS’s other clients, the Client acknowledges and agrees that:

(D ZARPHIEA RN SRS KRS RIELRNE B mIa, maERARE. feaMEEE
AR OLT B 25 S B A AR EE N T AU 12 A0 2806 2 7 BT e oAl N 4= A b 5T AT

(D such bulk application may be rejected for reasons unrelated to the Client and his application,
and neither NHIS nor NHIS’s agent shall, in the absence of fraud, negligence or willful default, be

liable to the Client or any other person for such rejection;

(2) i i R AR U B A B A RAE B S SR 5% P A R B e T B 4, & T R AR Bl
) F7 5 P AR R B o B RN, T Rk HAth 32 b i i Be s At B el S A N 1
PR BT K

(2) if such bulk application is rejected as a result of the representations and warranties being violated
or any reasons related to the Client, the Client will indemnify NHIS in accordance with this
agreement . The Client acknowledges that it will also be liable to the damages suffered by other

persons affected by the aforesaid violations or other factors; and

(3)  JREAFKAEE 5.4 FMME, A KBHE SR R, 5 [ 2 8 Pr a5 40
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3> despite of the provisions in Clause 5.4, if only a part of the bulk application is offered, the Client
agrees that NHIS may in its absolute discretion determine the ways for distributing the Securities
acquired, which include distributing the Securities equally among all clients participated in the bulk

application. The Client shall not object to the quantity or priority of the Securities distribution of

such application.

12.8 38 % 3 ] o A W 380 2 7 25K FR AR R S AE T 3 LR AT B BB 300 th 22 i 52 Comnbe) i 3 o 4 A o
A P AR ZORT BT . R T 2O B DR R s A S T B 7 A B ) R 2 S I S 2 B AR
& AL RILEEHI AT 2SR, B Ry SEa A N BUSS [ A
T 2R 2 4 R PR AR A T B B 52, B 2R 7 1) T 2 SR R e & AT S A R 165t 2 7 26 MR W AR BUHT
T SR R B At 52 R A 5 5% A AT WSO B 38 PR 2 8 Bl B 2 i AT <, ANzl tE iR, O
LT 7 38 E B 4 B sE 22 75 X 8] BLB2IE SR A AT it 2 7 ) 088 — B PR AE 2 % ) IS
PN B 5% 26 0K & 12087 I DTk AR 1% FRE T 20 G . W SK B Ak (R AL

12.8 Upon receipt of request from the Client for application and acquisition of the shares offered in the market by
way of new issuance (“New Shares”), NHIS may provide loans to the Client to acquire such New Shares. To

provide continuing guarantee respecting such New Shares loans or other matters for all the due and
immediately payable principals, interests and other amounts ("Secured Liabilities") of the Client, the Client,
as the ultimate beneficiary, pledges such New Shares to NHIS by way of first fixed charge until the Client
has paid off all Secured Liabilities to NHIS; the Client hereby authorizes NHIS to charge and apply all sums
of whatever nature received by NHIS in respect of any part of the pledged shares and to repay the aforesaid
Secured Liabilities in such manner and at such time as NHIS in its discretion may determine. The Client
agrees that the related provisions set out in Section 2 "CLIENT AGREEMENT FOR MARGIN
ACCOUNTS" will apply to such New Shares loans and the New Shares allocated, acquired or transferred

pursuant to such application.

13. XSMBHMEE

13. Transaction Notices and Statements

13.1 38 25 45k [ oty d g DL 5 3 25 7 10 28 5 AT IS O«

13. 1 NHIS will report to the Client about the status of Transactions execution in the following ways:

(1 DAHLAE A% e A Uy A0k A 4R i, J/ek

(1) promptly by telephone, facsimile or otherwise; and/or

(2) EPITZ G ZJaMAENH A, 777 AR5 58 5 il R AT 45 5., Bl DU A AT P 45
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(2) by sending the Client Transactions confirmation and account statement by post or by electronic

means in two business days after Transactions execution.

FEAEFTREE A By, BRARBCAARAT A 5 BRGS0 25 3 Bl ) 2 7 33 0800 3% 29 58 2 IR DL A B2 1 P2 46
FER BT H S
In any particular month, unless there is no Transaction or balance, NHIS will send the Client a physical

monthly statement showing the monthly transaction summary or an electronic monthly statement.

13.2 % A SR A S A% AL Sy A AS . IR S BRTH JEAG , JRE N REE R Z HE 5 A E
I BT 222 358 B — AR st A ol £ SR 48 5 OIS TR0 A, A3 T g 1 25 4k R el o JHL o ) 8 R A
R o 7[R T 25 3 B AN 7R Py 1 38 S 170 3 225 45 R o i 6 R 3 B30 45 T M 52 T 329 B0 5 ) 5
fEo H4h, ERAVRERAELT, KNG, WK a5 A FEE g R AR, B/
MUA TS JoE ) A AT 8 % (OR3P 88 o ) 28 7 At 4% B A ) SR K SR EIR. A7 R
AT B IR B 5T

13.2 The Client has the duty to examine carefully the Transaction confirmations, the account statements and the
monthly statements, and to notify NHIS in writing of any error or inconsistency therein within 5 Business
Days or such other period of time as specified by NHIS generally or in any particular case after the sending
date of such confirmations or statements. The Client agrees that NHIS is not responsible for the damages
caused by the delay in notifying NHIS of such errors and for the influence of market fluctuations.
Furthermore, in the absence of manifest errors, the Transaction confirmations, the account statements and
the monthly statements shall be conclusive, the Client shall be deemed to have waived the right to
challenge any errors, and NHIS shall be released from all claims by the Client in connection with the

statements or any action taken or omitted regarding the Account.

14. &%

14. Confidentiality

14.1 B 23 E Bt K A S R BORMR B, (H 9 RIS 5 B ALAIE M 2 AR o] ML At 0 LA (RO g A A
BUR D) ORI RE B SR BRI, 3 2 3 B AT DAE T 5 iR R 2% 7 A S BOE Rl % P oL N, K 1%
LGRSOt TR AN o B E B R A TE W AR R B P R e BOE R R P RN, iR
R T 38 38 B i B 2 7]

14.1 NHIS will keep information relating to the Account as confidential, provided that NHIS may provide,
without any consent from or notification to the Client, such information to the Exchange and the SFC or any
other regulatory authorities (including overseas regulatory authorities) to comply with their requirements or
requests for information. NHIS may also provide, without any consent from or notification to the Client,

such information to NHIS’s Associates.
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14.2 Where the Client is an individual, NHIS will comply with the Hong Kong Personal Data (Privacy)
Ordinance, which regulates the use of personal data. NHIS's policies and practices relating to the use of
personal data are set out in Appendix 1 to this Agreement. The Client acknowledges that he fully

understands and accepts the provisions set out in Appendix 1.

15. EBAEH

15. Event of default

15.1 FIUEMT— R IR L F A A FHA) -

15.1 Any one ofthe following events shall constitute an event of default (“Event of Default™):

(1) 7 JE V2 T 225 45k ] o 2B SR S A B 1 AR 170 3 2 45 ] o B L 0BG 757 2 ) SARH A AT A Ak B30 S A 3
UG B RE T 25 45 ] B 38 S AT ] SCAF BUSE AS A AT AIE 5% 5

(1) the Client's failure to pay any deposits or sums payable to NHIS or its Associates or such deposits or
sums are overdue, or failure to submit any document or deliver any Securities to NHIS;

(2) B ARBAT AR 555K, MR- SFAEEG] . BRI 5 AE 55 v e /B804 55 B (4 00 00 A
il

(2) the Client's failure to perform any provisions ofthis Agreement and failure to comply with any laws or
rules and rules and regulations ofthe relevant Exchange and/or Clearing House;

(3) & CHAR AR S . TR, s T R BIE R E T 4R

(3) the filing of a petition of bankruptcy or winding up or the commencement of other analogous
proceedings against the Client;

4) B RN B 7 A RE B N RS 1 8 B AT fE

(4) the death of the Client (being an individual) or the Client being judicially declared as insane or
incompetent;

(5) BEXF 7 AR TN . AT S AR L T A

(5) the enforcement of any attachment, execution or other legal process against the Client;

(6) 7/ AEAS P BB AT ST v 70 3 225 45 L o A s P A (3 B PRAIE AN IE B 3R 35

(6) any representations or warranties made by the Client to NHIS in this Agreement or in any document
27
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being incorrect or misleading;
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(7) any consent, authorization or board resolution necessary for the Client (being non-individual Client) to
enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to be in full

force and effect; and

(8) B 7 8 Il B\ DAy 2B T AT e SE e 2 358 B A i 50T 1A R A AT S

(8) the occurrence of any event which, in the opinion of NHIS, might jeopardize its rights under this
Agreement.

15.2 MR R AR A FAE, A8 TCA0Hr % 38 B (14 A BRI BT 722 35 [ B 17 72 7 SRAFAME O BUR, R e it
BRI RO B R bR AT BUR A T AT 3 -

15.2 Ifan Event of Default occurs, without prejudice to any other rights of NHIS or NHIS's right of compensation
against the Client and without further notice to the Client, NHIS shall be entitled to:

(1) SLEPEEHRIK

(1) close the Account immediately;

(2) % AEA PR 2 F AR i #5805

(2) terminate all or any part ofthis Agreement;

(3) U 25 4 B A H 2 B A 7 i

(3) cancel all commitments made by NHIS;

(4) BUH AT ST AT R 5 B IR S S R AR 20 7 BT AR RO AE o] He Ay 7R 3% 5

(4) cancel any or all outstanding orders and any other commitments made on behalf of the Client;

(5) R 2 I B 7 22 T8 AR AT BT A & 201, SR AR SR AE 5 Fi W) SIGAIE 27 DUSECRR 26 7 BT AT 23
B, BUEAHRAE 5 i 32 HIE S LSS K % P AR AT KA

(5) close any or all contracts between NHIS and the Client, cover any short positions of the Client through
purchasing Securities on the relevant Exchange, or liquidate any long positions ofthe Client through selling

Securities on the relevant Exchange;

(6) WA H PR 5 Jok IR o AN I L 2 3 A M) JE B /e T 48 B

(6) charge the default interests and/or fees determined by the NHIS from time to time;

(7) WEARE A AR SBTA LS, FF T Uas LA B P AT AR I < A7 3 A IR 2 8 ] B
[BILIRE A R MRIE AR BT 5 B Lk S 2 P K AT B AT IR B0 2, B se L P
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(7) dispose of any or all Securities held on behalf of the Client, and apply the proceeds and any deposits of

the Client to satisfy the outstanding balances owing to NHIS and/or its Associates, including all costs,
charges, legal fees and other expenses (including stamp duties, commissions and broker commissions)
incurred when NHIS transfers or sells all or any Securities or property in the Client's Account or,

completes its ownership.

(8) WA HEAT AR AT B, i N B0 SEAZ W 5 AR AT IE SR s %

(8) borrow or buy any Securities required for delivery in respect of any sale effected on behalf of the
Client; and

(9) WIEFAE 18 5%, AJF. Ba. HEMRWEE ) KEMSTEKS

(9) pursuant to Clause 18, merge, consolidate, hold on lien and offset any or all accounts of'the Client.

IR FA KA, AR A B 7 R R S B A I 30 BRI AR R TR S R 3SR O AL
ZIBHAE
All amounts due or owing by the Client to NHIS under this Agreement shall become immediately due and

payable if an Event of Default occurs.

15.3 FARIEA K BAEATIES -

15.3 In the event of sale of any Securities pursuant to this Clause:

(1) 4 R 7 0 B Ce AT 13 2455 7 9 DL 24 I 7T 32 O A% 32 Y sl A B 7 s AR T B 2y, OB
S5 ] o g AN R 1L R b S BT AT 452 2K

(1) NHIS shall not be responsible for any losses caused thereby if NHIS has made reasonable endeavours
and has sold or disposed ofthe Securities or any part thereof at the prevailing market price;

(2) B2 3 B B LB B I A T 3 A%, Dy LA B O B B At N SE HY BRAE B T A Y
T AT UE 23 B A AR AT AR 0 o B % 3 B AN 2 DA A D5 SR SE DR e i S Bk, OF Hel X5l
W1 7 3 B e/ AT AT BT 2 ) e R SR AT AR AT A s

(2) NHIS shall be entitled, at its discretion, to retain for itself or sell or dispose of all Securities owed by the
Client or any part thereof at the prevailing market price. NHIS will not in any way assume the losses

occasioned thereby and has no obligation to account for any profit made therefrom by NHIS and/or any of

the Associates; and

(3) Q2R SE R SR BRAT A 15 WSO RE AN AL DR D 7 RO % 3 PR B R R 0T, 2 7 ) AR 1 5 25 3 o S A
AT

(3) the Client agrees to pay to NHIS any deficiency if the net proceeds received from the sale of Securities
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are insufficient to cover the amount owing by the Client to NHIS.

16. MXAILLE

16. Termination ofthe Agreement

16.1 2532 AW HAEAT —J7 1] 53— J7 & th A5 i@ &, 2 AT FAR A I 2 B AR P . SRR AE TR B —Fh
B MG DL, BT 25 SR Bt ) DASE B 2 0B AL

16.1 Either party signing this Agreement may terminate this Agreement at any time by giving written notice to
the other party. NHIS may terminate this Agreement immediately upon the occurrence of any one or more of

the following events:

(1) %702 37 2 0 R S 504 5 ] S 0 3804 26 s i i A
SR A LA B

(1) the withdrawal or non-renewal upon expiry (or when the Client is asked to provide such renewal) of

the Client’s authorization to NHIS in this Agreement; or

(2) ZHEHEAR R 9.6 K FTEHKRAE, AHREREBERENE P BREN; 5

(2) the withdrawal of the Client's appointment of NHIS as his custodian under Clause 9.6 of this

Agreement; or

(3) HPRAERDVR 15 KHELHMF; 5

(3) the Client has any Events of Default set out in Clause 15 ofthis Agreement; or

(D FE TR R

(4) the Client will close the Account; or

(5) 7 AN B2 3ok [ B 0 A A3 2 s ol 55 4 A R R 42T

(5 ) the Client rejects the amendments made by NHIS to the provisions of this Agreement or rules of

business.

FEAR S RN E 25 1L VWIS, AN £ 5 W 37 2 458 T B AR 90 S B 3 26 1k i 2 BEAT BT AR 52 5 A28 P AE
AU UCF IR, P AR G ARE, S ORAE . P B ARE R R ORI 7E AR B i 220k
J& 4k B R

Termination of this Agreement under this Clause shall not affect any Transactions entered into therebefore
by NHIS pursuant to this Agreement and the guarantees, representations, commitments, and indemnities
made by the Client pursuant to this Agreement, and such guarantees, representations, commitments, and
indemnities shall survive the termination of this Agreement.
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16.2 A PP BCRAE AR R AR, B P AR AR BSCT B A 21 B R R TR 3 B ) A RO AL 20 S8
JE R A AERTAR S I HG 75 B 2 3 ] B AN P AT A A0 B A 42 A W B0 T2 Ak (R R AR 2 7 KSR
I o

16.2 Upon termination of this Agreement under this Clause, all amounts due or owed by the Client under this
Agreement shall become immediately due and payable. NHIS shall have no further obligations to deal in
Securities on behalf of the Client in accordance with the provisions of this Agreement, notwithstanding any

Instructions from the Client to the contrary.

16.3 HAP L AERS, B 28 b A BUT 4 B, S AR, Il 355 BCR U fh 5 i Ab B 2
P AR S R SR, AR R T ROB R E B T 155, A IR A RS AR AR H 2 A R

FH, B 2 3 B 5 1 BT I 52 RO AT 453 2K A5 T AN AR FEAE AT ST AE

16.3 Upon termination of this Agreement, NHIS shall be entitled to exercise its absolute discretion to sell, realize,
redeem, liquidate or otherwise dispose of all or part of the Client's Securities to satisfy all indebtedness of
the Client to NHIS; the risk and cost of the aforesaid disposals shall be borne solely by the Client, and NHIS
shall not be held liable for any losses or damages suffered by the Client.

16.4 37 7 35 [ PR AR AR AS S KR S L AR sl IBefml . T S ORI At Uy ik Ak B P AR AT A AT B < i
B BHIC N UK s 781 e A RRORT 5 S bR AR TR A L AR Woin . 3 5 i DL Al a4k B
RAM A A s, T3, IS0 CRIEER SR BT 4 B4s JOBT 2% 38 15 B (¥ B 7 3 Ath
TR B, S Tt BN T SEAS 45 T % ek B T R R A I B A AR TS OB R S ik 2 Bl
M1, ARRIA . FREERIAMER D o B R AL SE AR Ak IR IR I3 B B o5 38 [ B A A T A
SR AP AL ST H A 7E 72 1 B AT AR XU R AT SRR R 2 0 2t R A 4R %

16.4 Any net cash proceeds received by NHIS pursuant to the provisions of this clause from such sale, realization,
redemption, liquidation or other disposals shall be credited to the Client's Account; such proceeds shall first
deduct of all costs, charges, transfer fees and expenses (including legal expenses) incurred by NHIS in the
aforesaid sale, realization, redemption, liquidation or other disposals, all other monies and sums due or
owing to NHIS, and all other debts accrued or accrual and payable but remain unpaid to NHIS (whether
actual or contingent, present or future or of other nature). All Securities not realized and disposed of together
with any relevant documents of title in NHIS’s possession shall be delivered to the Client at the Client's sole

risks and expenses.

16.5 R U5 BLEE R, % 7 L 24 ST R i B o 8 R e SCASH AR A8 T K 7 45 R U AR AL, S R KT
7 3 [ o 308 R 2 1 % < B L 2 S B UL B A A SOAS O 2 H (FEAR R Rk 2 BT B 5 ) A SR B
< AR PR T

16.5 If a debit balance on the Account still exists, the Client shall immediately pay to NHIS an amount equal to

such debit balance together with the relevant cost of funding of such amount up to the date of actual receipt

of'the payment in full (before and after any legal judgement) as NHIS notifies the Client.
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16.6 For the purposes of performing this Clause, NHIS may effect such currency conversions as necessary at the
spot rate of exchange prevailing at the time (as determined by NHIS in its absolute discretion) in the relevant

foreign exchange market (as determined by NHIS in its absolute discretion) on the relevant date.

17. FESEE

17. Liability and Indemnity

17.1 35 2380 E bR S 0 38 AT PRAT 1 B 77 R I 48008 70 350 B B e 32 ) 50 T K P MIAE B B4R 7R s AR, R
FHERRE TS PR R R AR (BRAR S AR S AR AT Sl AT AR T A VEAT
MHCEE QAT 8D AR BT U RS STk 9 B E R T ST (ARt T
& A REUT NEHEAM T -

17. 1 NHIS will use its best efforts to comply with and carry out the Instructions given by the Client and accepted
by NHIS concerning the Account and the Transactions; provided, however, that neither NHIS nor any of its
directors, officers, employees or agents (unless it has been established that they or any of them commit acts
of fraud and willful default) shall be held liable howsoever (whether in contract, tort or otherwise) for any

losses, expenses or damages suffered by the Client as a result of the followings:

(1) BB IR B R BRAE ST+ AN BE BCHE 838 57 BT (R AT 4R 8 BOZ AR s S M B0A AN g3 2 4k 51

(1) the inability, failure or delay on the part of NHIS to comply with or carry out any Instruction or any
ambiguity or defect in such Instruction; or

(2) 7 2 35 ] B 8t 4 8 A 0 2 7 IR R AT 5, TR VR AR s A 15 8 7 25 3 [ s s L BB T 4 )
AR, SRR B RS TR @lEE G R, 5

(2) NHIS's acting or relying in good faith on any Instruction of the Client, whether or not such Instruction
is given after NHIS or any of its Associates or any of its or their directors, officers, employees or

agents has or have provided any recommendations, advices or opinions; or

(3) A o o B A A A 32 HLA2 ] ) B P 3 B AN BE AT A RSO B A, 4B AT AT BURF B LA
FIBR ) AR 5 B (BRI IEE T foe . BT A2 5y o AR BT S B4t B b i 2k R
v WRECB A 32 T A SR 1) TALAT B TS 5 B S5 0T e 55AREE B AN £ AN REJE AT

Hht

£ B

(3) NHIS’s failing to perform its obligations hereunder by reason of any cause beyond its control,

including any governmental or regulatory restrictions, closure of or rulings by any Exchange (or any
division thereof), suspension of trading, breakdown or failure of communication or computer facilities,

postal or other strikes or other similar industrial actions, or the failure of any Exchange, Clearing House,
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Business agent or other person to perform its obligations; or

(4) ARG P G55 b 55 AR BOH A N PR A i R 452 LE AR A AT 58 5 O A7 A B 2k, 56
ABEBAT B AR T EIR AL 5 2 &4, (HAR BRI SLR R A RE R R AR A A R RNZE S L
BN R TR 55 B

(4) any Exchange, Clearing House, Business agent or other person ceasing for any reason to recognize
the existence or validity of any Transactions or failing to perform or withdraw any contracts of such
Transactions, provided that the occurrence of the foregoing shall not affect the Client's obligations and

duties hereunder in respect of such contracts or arising therefrom; or

(5)  AFAT DL Sk B i HO7 UK TR R A R AR . B R R, B T TR AR L ZE 1
Bl PR ] Al i R 5 B A 86 I IS R B R, K 2 B o AR A R Ak B T R R A% 0
71 ) R B TR R G O B T A A SR e B S ik 5% R B AT LR R BT A B4 L R
BAEEA A

(5) the mis-understanding or mis-interpretation of any Instruction given by means of oral or electronic
communications, or delays or errors in transmission owing to electronic traffic congestion or any other
causes, or any mechanical failure, suspension or termination in the continuing operation or availability and
mechanical failure or inadequacy of NHIS's telephone or telecommunication system or installation in
connection with the receipt and processing of Instructions transmitted by telecommunication devices and all

other related equipment, facilities and service

17.2 Z R, X PRS2 1 5 BUR 85 2 A 99 K, B3R 2 38k ) o 0 AR 0 B3O 5 T R BB AN R B
FEATAT i 3 B0, B PR 2 7 3 S AR A Bl R A ) 55 T 3 B, LR 2 3 B A LR A ]

SO IR R IR T AR (SRAEAT R —A B/ E A BT R SR
EB . RA L B SESLSN (R SRD , FEH A IR B R R K 0 A
ORI RR Y, 9T B FE AT A R BRI B 5 2 P A X 2 B TR 4E 5 5 B2 5
P e /S5 5 97 SR R A T8, 6 PRS2 2 A TS 4IRS, T R0 32 02 At 2

17.2 The Client agrees to fully indemnify and keep indemnified NHIS and its Associates and its Business agents
as well as their respective directors, officers, employees and agents (“Indemnified Persons”) against any
losses, costs, claims, liabilities or expenses (including legal fees) that may be suffered or incurred by any
and/or all of the Indemnified Persons arising out of or in connection with any Transactions or arising out of
any action or omission by NHIS in accordance with the provisions of this Agreement or the breach by the
Client of any of its obligations under this Agreement, including any costs reasonably incurred by NHIS in
collecting any debts owing by the Client and any due amounts on the Account, in enforcing the rights of
NHIS hereunder or in connection with the closure ofthe Account, and any penalty charged as a result of any

Transaction to the Company by any Exchange and/or Clearing House.

17.3 i35 % 7 BRUH 7 8 I B 2 3o R 52 32 < Rt ok, HAT RICRAoKs A SR M M I ol 7 2 i 2 2 < 3
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17.3 If the Client suffers any pecuniary losses due to NHIS's default, his effective claims will be paid by the
compensation fund established under the relevant regulatory rules, but shall be subject to the monetary caps

and terms stipulated by such relevant regulatory rules. Therefore, there is no guarantee that such pecuniary

loss will be paid in full, in part or at all by out of the compensation fund.

18. IKFRYIKEH - BEMSH

18. Set-Off, Lien and Combination of Accounts

18,1 A5 55 I 2 45 ] e PO A A — B B BB 3R B B o 22 3 ] B A 72 2 A R SR BB R 475 L T B Bk it
SERAZ A, X T AR AT B RS B S B ARE B AR TR T A AR R A ABE A
BRAFEAH) » BRI AR NAEM B CEARRAT) T o2 ok [ e s BRE 2 =) ORI AE ]
TR A ECHARI T, TR B ERL DLAR 9T R AN £ 7 IR AE B mH At Gl 51 B )
0 I B e /SRR A E A 55 HE S AR

18.1 Without prejudice to any general liens or rights of set-off of NHIS or similar rights NHIS may be entitled
under laws and in addition such rights, NHIS shall also be subject to general liens towards any monies,
commodities or other properties that the Client delivers to NHIS for custody for any purpose or holds in any
Account (whether held by himself or jointly with others), or that are held by NHIS or its Associates in
custody at any time and for any purpose (including for safekeeping) as a continuing security for the
compensation and payment of all debts the Client owing to NHIS and/or its Associates as a result of he

Transactions or otherwise.

18.2 FE A5 T 7 2 3 T B PO A A — JBE B LS R B B 22 35K [ B AR 2 R SRADUBUR PR A 0 R Bk it 55

B M2 Ab, P B A7 T B T 5 S B K/ BB A ] DA A O SR P DU 4 SRR
MESF . B ARIEAE T HAR I 7, A8 BRUESF . 557 SROTEHAR Y 7 2 J8 T O 4 B A 1k
S i % A AR AT SR R AT, B R R PR AR IR RS L B L A 7 EH A T R
A LT 25 35 s o (0 s e O s B O 2 3 [ B SR I BCE AT 5 e T3 45 A % T At ) — D1 5%
850 5 BRI AR P A5 R 0T LI BRI 2 2 X T 5 el o /B AE T BB 4 R B e 55, AN g A A
NS I A5 I 7 R 7 AT B BT 4 Bt L S I R A W R SR, IR AN R R A T R PR AT
Z AT, B R B A BRI 5 OF &/ BRER AR IR T, 38 L RO 2 R SO o 3 B
BT ATIRE 2 | B ST AE B 55 AU AT AN, AN 1% 55 DA B 55 /2 S bR B R iff g 1L 8 AR sl oy
. AAHEEREHERE, DNAHEBSEFRRER . ET6520EE, MEHEEERLxR, A2k
BRE A EER, 2R P R an B S A+

18.2 Without prejudice to any general liens or rights of set-off of NHIS or similar rights NHIS may be entitled

under laws and in addition such rights, in respect of all or any Securities, assets, monies or any other
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properties deposit at or otherwise held by NHIS and/or its Associate on behalf of or in the name ofthe Client ,
regardless such Securities, assets, monies or other properties are of custody or other nature, if the Client has
any due yet unpaid amounts, NHIS may sell such Securities, assets, monies or other properties or any part
thereof at such prices and in such manners as NHIS determines (NHIS is authorized to do all such things
necessary in connection with such sale), and apply the proceeds of the sale to set off or satisfy the debts of
the Client towards NHIS or any of its Associates, regardless whether any other person may have interests in
such properties or whether NHIS has advanced payments respecting such properties, and regardless how
many Accounts the Client opens with NHIS, and NHIS has the right to, at any time without notice to the
Client, combine and/or consolidate the Client's Accounts and utilize the amounts therein to set off the
obligations or liabilities the Client owing towards NHIS or any of its Associates, whether such obligations or
liabilities are actual or contingent, fundamental or incidental, secured or unsecured, or joint or several. The
trueness of such debts has nothing to do with NHIS, and NHIS would pay its Associates immediately in full

upon request.

18.3 FE AR il B A2 EOAS Bl 0 — MBE2R R B D0 > 97 25 38 ) B R L SRS BUAE AN /R BB R0 156 0 T A % 7 A58
35 s S LIS 24 ) P AN TR K P 2 ) e R A A 587

18.3 Without limitation or amendment to the general provisions of this Agreement, NHIS is hereby authorized to,
without prior notification, transfer any assets among different Accounts the Client opens with NHIS and its

Associates.

18.4 35 7 35k [ o m AT AT IS 0% S 008 0 % 7 O D0 T, BRI 7 A BOIR 25 1 (T, BRI R %
IR, A F] JE B e A S BT B T LB B 45 & . & IR BB i H

18.4 For the purpose of combination, consolidation or set off, NHIS may, at any time without notice to the Client
and at its discretion, convert by lawful means the monies in the Account or under the services into any

currencies at such exchange rate at the date of entry as determined by the company.

19. HRFHNERSS/AREAN

19. Joint and Several Liability/Successors

2% P E A s DA b AN 2 R

Where the Client comprises two or more individuals:

(1) BEALN L FL R R AN Sl AR SE AR BN R P 55

(1) each ofsuch individuals shall be jointly and severally liable for all obligations under this Agreement.

(2) WA Bl EIRAL 207 KBRS PR H — 44 B L B IR AL 2 7 R IR R I AR T i R AL R P
AHRA 2 P IR A R s B R B v] DL 2 % P AR T — 4 N TR B4R R, F R i 4
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(2) any Instruction in relation to the Securities Account given or purported to be given by any one or more
of the joint Clients shall be treated as a valid Instruction given by all joint Clients; NHIS may accept

Instructions from, provide receipts to and deal for any purposes with any one of such individuals;

(3) o S B 1) 2 7 o AR AT — 48 A b BT AT A 3R R0 IE 23 S8 A K 2 A R O 58 4 G B 8 2 45k ) o sk
A T RS N L AR TR, BRSNS R AR P AR A s AN ST
B AT

(3) any payment and delivery of Securities made by NHIS to any one of the Client shall be a valid and

complete discharge of NHIS's obligations towards each of such joint Client, regardless of whether such

payment and delivery are made before or after the death of any one or more of the Client;

(4 RE %R — A N L RAEATE R, AN F TR 4 R 2K A A

(4) any notice given to any one ofthe Clients shall be deemed notice to all holders of suchAccount;

(5) FPIAAEM —4 NEETs (/i HAib N EERD) H AL SECAH AL, SfEFEE Ko
(A B K U e 1 LA AR 5, RO AR S AL AR, R % e B AT B 2% O 2% % 7 2 a8 i i AT
HI QA PRI Z AR PHER ST, B R A ARAE I N ARG R A A NSE T FH AR, R ED
DA i 368 R o B

(5) the death of any one of the Client (when there is/are still surviving member(s) of the Client) will not lead

to the termination of this Agreement, and the interest of the deceased in the Account will vest in or inure to the
benefit of the survivor(s), provided that NHIS shall be entitled to enforce against such deceased Client’s estate
any legal liabilities assumed by the deceased Client. The surviving Client(s) shall give NHIS a written notice

immediately upon becoming aware of any such death.

20. FEHRAFRIE

20. Representations and Warranties

TP RERR U CROR B ARG P I R AT 28 5 i) R & P ERT R D -
The Client represents, warrants and undertakes (and such representations, warranties and undertakings shall be

deemed to be repeated by the Client on the date on which Transaction is made pursuant to this Agreement) that:

20.1 R A P UCER LR BT RE R S L AER A SRR, RO R S B A BRI S BORMT R E B TR
ol ] B WAL 214 5% B3 ) B8 50 0 S T 0 Dy ak o A AR BORHE EOEAR B, 7 R S B DA P T I R 2
B bRy B E bR RREA LS5 AR A FR, bk, JEMDIRS, RBZ WA, T DLARIE & /352 2 Wi
77 THI 1) EE R AR A B BN 3 %% 7 o
20.1 The information provided by the Client pursuant to this Agreement is true, accurate and complete, and NHIS
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shall be entitled to rely thereon until NHIS has received written notice of any changes to such information.
The Client will notify NHIS immediately in writing of any material changes in such information; NHIS also
has the obligation to inform the Client timely of any material changes on its name, address, registration

status, services, charge rates and margin/short selling facilities.

20.2 TS REE LS K A TR T 3 B AT AR AT IE SR 28 5 I % 1) — D0 0 ) i AL, JF B+ 2 &%
TI LA

20.2 All necessary consents or authorizations necessary for signing these Terms and for the carrying out of any
Securities Transaction on any market have been obtained and are in full force and effect;

20.3 7/ BATIFSLAE SR WK BARGE B0 55 26 K B AT HSTAR MRl AU BRI 3 25 SO0 %5 7 14
AR BAFRLIR I DTS

20.3 The Client has the authority, power and legal capacity to open the Securities Account and to perform its
obligations under these Terms, and these Terms constitute valid and legally binding obligations ofthe Client.

20.4 AT IE LI PAT « SEAT L IBRAT R AN 2 S BUE T AR AT T B0 2 B 20RO ik A, sia fE
BB A T B TR B A

20.4 The execution, delivery and performance mentioned in any clauses will not violate or in breach of any laws
applicable to or binding on the Client or enforce the creation of any lien, security interest or encumbrance on

the Client’s assets;

20.5 77 USRI 4 4 BBEVA 3R T % 8 B P R (0 H O BB K B By DA T 25 J5 I Bk R AT MR ST P
TS

20.5 The Client shall provide or endeavour to provide NHIS with the required relevant information, so that NHIS
could perform and comply with its obligations under this Agreement.

20.6 KON K PR, R RO AT SE IR RE 25 A N B P R By 4y RO 3 I ) B A R AR T 2
RAE KK BRI, Home s el RE . 538k, 0 TIPS BA N K 0T R I
ARV T i

20.6 When the Account is the account of his customer, the Client has reliable systems in place to verify the
identity of his customer and has appropriate systems and controls in place to redistribute the monies
deposited in the combined Account to each of'the underlying customers. In addition, the Client possesses the

exact knowledge as to the source of funds used to open the Account and deposit into the Account;

20.7 TIREAEVFROVEE N, B ORAIE SR U 4% 8 2 S5 IR B 10 2 SR8 DA K B DA A A B 2% Sk [ s & B Mt B AT
AL TR LSS I S AR AT O R . FIEE N

20.7 Within the scope permitted by law, the Client warrants and undertakes to ratify and confirm as required by
NHIS any acts, deeds, things or matters lawfully done by NHIS in the proper performance of its duties or

obligations hereunder.
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21. XIEHKRE

21. Risk Disclosure

21.1 B LA AR B EE A (B TSk 2) SRS AMERE, KRS ORISR A RIS R
W 458 e 7 B S M ST S 55
21.1 The Client represents and acknowledges that he has been fully explained of the Risk Disclosure Statements

(annexed as Appendix 2) and has been invited to seek independent legal and financial advices in relation to

these Risk Disclosure Statements.

21.2 F/UOFEHFE IR BZ R IEE Y, el AN A KA EEZZA R U4

21.2 The Client further represents that he has read the Risk Disclosure Statements and fully understands the
contents and agrees to be bound in all respects by the same.

22. BHISEEG

22. Notices and Communications

22.1 PrATEAL R S5 A AT A TR LR e TR A0 (E D DL NIRRT, R R R
BT BRI T SR Ak, WA EUR T, BB P AETT R T BT B bk A S RS B T R A
Huhb, B LA T R 2 B 2 F A AR v ok . AR S T B T R ks ik BOURT 2 48
B, 38 BOHT 25 45 [ B AN I Sk B Sl R 2 7 (K S AR bl . AT SR PR S, BT . AR
AT KA BB, B E Br ] DR Rl A A AR B R GURAT S8 1 & 5 sUE AN
o BT R B BT s R

22.1 All notices, reports, statements, confirmations and other communications shall be in written or electronic
form (if applicable) and shall be delivered in person, by post, by facsimile or by e-mail, if to the Client, at
the address, facsimile number or e-mail address provided by the Client in the Account Opening Form, or at
such other address, facsimile number or e-mail address as designated by the Client through written notice to
NHIS; and ifto NHIS, at the address of its office as NHIS may from time to time select and notify the Client.
For general issues such as changes in commission or interest rate and amendments to this Agreement, NHIS
may inform the Client by ways of website releases, electronic trading system publications and other

appropriate announcements without having to inform the Client through the above means.

222 frA A i A5 AT AT AE R, .

22.2 All notices, reports, statements, confirmations and other communications shall be deemed to have been duly
served:
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(1) ifdelivered in person, at the time ofdelivery to the Client; or

(2> DB B T ERPE 2, AR RO 2 I LA 2 3804 0k s B8]

(2) ifdelivered by facsimile or e-mail, at the time oftransmission; or

(3) AR I SR IE, AR B3 Ja AN Bl H AR 2 380808 51

(3) ifsent by post, within 2 Business Days after posting; or

(30 WA T, WAEA S K G2 HgE 28Itk

(3 ) ifdelivered by public announcement, on the date of publication.

223 F A EE WA O] T OB 2 I Bl A BRAR R TR, AR LA A % . X% R BE
A R BB A A b A A VHOR R BB, AT YRR Y R it R T R A A A R, O o sk
B AR AT BT

22.3 The Client agrees to check regularly his mailbox, e-mail inbox, facsimile machine and other facilities used to
receive communications from NHIS. NHIS will not be responsible for any losses arising from the Client’s
failure, delay or negligence to check such sources or facilities of communication or arising from any failure

of such sources or facilities of communication.

22.4 NRIPRTT IR R, S RN A IE R, 2 R R T SR AT 2 By g L R A — P e
368 601 R A] 56 X7 22 18] () -8 TR TR 1 AT IR R
22.4 For the purpose of protecting the interests of both parties and detecting and rectifying misunderstandings in

a timely manner, the Client agrees and authorizes NHIS to, at its discretion and without further prior notice,

monitor and record the electronic communications and telephone conversations between both parties.

23. fBiT

23. Amendments

B, R B T T A R G I R A B R E R (AR A T D SREEIT A
25K R AR S B e R A SR RS 1) 10 ADNEME H W EIA T2 i B E R, AR T E
BN CERGE %R .

The Client agrees that NHIS may amend the terms of this Agreement by giving reasonable written notice
(including by way of announcement) to the Client at any time. Any amendment to this Agreement shall be
deemed to have been accepted by the Client unless written notice of objection is received by NHIS within 10
Business Days after dispatch of the related notification.
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24. Assignment

24.1 RIS P L IAG 2 7 R RSO0, 7 25 3 B n] DR LA A 0T B & K A
KT B SCSF Al T I EER A .

24.1 NHIS may, without prior notice to or consent from the Client, assign all its rights and obligations under this
Agreement or related to the Client's Account to any person NHIS considers fit and proper.

24.2 7 VR AR AR IRAT B 7 35k ] P 2 S ) 5 T ) 0 15 0T e FLAE AR Bl SR BOBUR K/ B S5 kAl T

24.2 The Client shall not assign his rights and/or obligations under this Agreement to any other party except with
NHIS’s prior written consent.

25. —IREIM

25. General

25.1 B [A) B AS WA R FL T A A O g A T 25 I Bk B O S BT O ST R K 2 A S5 s B ] b A
RO W THEBREER . Bz E gk R N KRN (ARl T&F. Baadi Ty Amm=4D ,
Lext B ARG AR BRUEIAT NAIE AR IR SRR ANRURLE N ATV A AT

25.1 The Client agrees that this Agreement and all its terms shall be effective individually and collectively in
regards to the Accounts opened or re-opened with NHIS, and shall be legally binding to NHIS, its successors
and assignees (whether arising due to merger, consolidation or otherwise) as well as to the Client himself,

his heirs, executors, administrators, successors and assignees.

25.2 ALy EIVE: 35 A LA AT: AT 2 R AE ] 925 2 B A LRGN € e R AN AT AT, T2 JE 2 AN FT 3R
AT PEDCGE T2 58 5K A 26k (K AT A AN 52 BERE IR, A W UCRE HERR T R 2% R 4k B 30UAT

25.2 Severability: If any provisions of this Agreement are held to be invalid or unenforceable by any court or
regulatory body, such invalidity or unenforceability shall apply only to such provisions. The validity of the
remaining provisions shall not be affected thereby and this Agreement shall continue to be effective after

such invalid provisions are excluded.

253 IR T2 7 BAT S A A RI5THE, RIFFE EERER.

25.3 Time shall be ofessence in relation to the Client's performance of its obligations under this Agreement.
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25.4 3 R B R e SO SEAT AEAS U WO R AR AT BOR . AU BURF B ASBEBARCE N B SR IZ AR
BT BB F 7 25 35k ) B AN AT A8 A A 530 B 20 (BRI AU BRI, AN RE AR E M R BR B Je
B RERAT REIZ AR . BT B AL

25.4 No failure or delay on the part of NHIS to exercise any right, power or privilege related to this Agreement
shall operate as a waiver of such right, power or privilege, nor shall any single or partial exercise by NHIS of
any right, power or privilege operating as an exclusion of any later or future exercise of such right, power or

privilege.

25.5 F PN, B E 2 R A P B SCER S SCRRCA, AR A A T R BT BE BRI F 1R
HA 7 e BOMRE, B R EE AN WRA WK h ISR L B, BLP SRRy
o

25.5 The Client acknowledges that he has read either the Chinese or English version of this Agreement, that the
contents ofthis Agreement have been fully explained to him in a language he could understand, and that the

Client accepts this Agreement in its entirety. In the event that there is any inconsistency between the English

version and the Chinese version of this Agreement, the Chinese version shall prevail.

25.6 P T T 8 52 A VA RO L T AR . DI T S NN T R B R A B N AR
J AT A S BT 2 SR R oA UL T 2 3 B e 456 1) JHL A, A ) VR A R D 92 e i ) R AT P

25.6 This Agreement shall be governed by and construed in accordance with the laws of Hong Kong. The parties
to this Agreement hereby irrevocably submit to the non-exclusive jurisdiction of the courts of Hong Kong,
provided that NHIS shall have the right to enforce this Agreement in such other courts having jurisdiction as

it select.

25.7 ARG 7 S R o ) 2 7 0 8 B B AR AT <Rl o, i R i R B 2 e 2 FE A
 WBCIRAL . BB K5 H AR R T A & B 2 P 1o A PSR oA 2% SCERATAT oAl
W1 B ] e BRSO R 2 B T RE SR 2 7 A RS RS 2 AR A 2
Mo NIEARZLCHE . el ah 7 18 GERIIPLEEG) Frie K EFTIES: . W60 E 2 ATt
HINEAZ G &40

25.7 IfNHIS solicits the sale of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and
investment objectives. No other provision in these Terms or any other document NHIS may ask the Client to
sign and no statement NHIS may ask the Client to make derogates from this Clause. For the purpose of this

Clause, “financial product” means any securities, futures contracts or leveraged foreign exchange contracts

as defined under the SFO.

/|

25.8 UK 3 ] B AR A 17 45 B8 7 I 2 P e R AT NSO B A 2 L AR R 2 — A S I R B e
5% FLAMNELLT o B S E 2 1) 3 5 B 7 A P R A 5% s BRM
25.8 Where NHIS explicitly receives monetary benefits from a product issuer (directly or indirectly) for
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distributing an investment product, the monetary benefits that are receivable by NHIS in general would not
be more than 5% of'the of the investment amount. NHIS shall disclose separately relevant moentary benefits

in the statement of Client if this is not the case.

25.9 BRAECEIEIFAZ SR 2 MM 15a-6 MR EVFSL o B 2 E B F A & 5 S BT 3~ H AT 22 5 -

25.9 NHIS will not open accounts or effect transactions for U.S. persons (except as permitted under Rule 15a-6 of

the Securites Exchange Commission).

25.10 HT2%E
A UCRTT R Qe A B, AR N T S ANFE W B A AR B I R AT AR R, BABT A H T
B B REEEBA R (EARL D e 7 OHE T a0 8 S Ak 2 A o el 1 07 U A
AN~ AR MO TR CEAREAIR T I 7 Rk AR A L B LA .
P 8 Lk 7 AR 728 & 2 fhoR s 4R U (v 2 E PR e ) K&, RALE, Xt
BRI R R AR S 518k, AT — B R A, % ORI T AR B TR
A RNESE LRI RA . UAZFONA NS, BTEEREHER. 164 SO HE # S0 B 205
B AR 7B TR BH P AT 5, Mz e, e, B 7 bR 5 2 NI ERIA
R 184 KO 2 H T 25 S B0R Y
25.10 Electronic Signature

It is hereby agreed and declared that, without prejudice and in addition to all applicable laws, rules and
regulations, NHIS is entitled (but not obliged) to accept the Client’s electronic signature(s) attached to or
logically associated with all instructions, directions and documents in digital or electronic form (including,
without limitation, the Account Opening Form and incidental documents thereto) as genuine and authentic
signature(s) of the Client for all purposes. All instructions, directions and documents with electronic
signature(s) in the manner as above (if so accepted by NHIS) shall be, and deemed to be, conclusively
binding on the Client. Further, it is hereby further agreed and declared that the Client shall waive all
his/her/its rights to challenge the validity or authenticity of electronic signature(s). For the purpose of this
clause, electronic signature means any letters, characters, numbers or other symbols in digital form attached
to or associated with an electronic instruction, direction and document, and executed or adopted for the

purpose of authenticating or approving thereof.

26. IR B AL

26. Client Money Standing Authority

26.1 K AT ] BOw 2 R T AE N T % ek B BT ] o I ] B T R SR R A | ORI (AR sRBD) B
ZREX) C TR REE ] ) PR 03 23 =] i T ¢ S RF A (A AT S I ™ B DA AT 38 F K P 22 T8 R [l
VAZ,  LREER 2 70t B 2 ek e T P9 A AT AR 5 1) S 55 SR A B AR, AN IR AR S5 RA T BT AR 2 A Sk B
P S W N 115 L0 AN A 1 = < 9 P 751
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26.1 deposit any sum of monies into any segregated accounts which established and maintained by NHIS or any
members of the group within NHIS (under the interpretation in Company Ordinance)(the “NHIS Group”),
may transfer to and between any of the segregated accounts, in order to discharge any obligations and
liabilities owed by or on behalf of the Client to NHIS Group, whether such obligations and liabilities are

actual or contingent, primary or collateral, secured or unsecured, orjoint or several; and/or

26.2 PEAT AR BRI KT SAS /e AT % 7T T 2 I B e 2 K P e/ AT i) A i %/ BRI A 2 4D N e/ B
2 F IR SO B SRR N B2k N, DR % 7 SR SEAIE I3 22 FH 3R & s i ik 6 ) R (E D 5 &
/B

26.2 pay/transfer any sum of monies to Client’s securities account with NHIS and/or any Hong Kong and/or
overseas broker and/or clearing house securities account and its successors and assignees, for the purposes of
dealing in securities trading with Client or comply with settlement or margin requirement (if applicable);

and/or

26.3 KA AT U I STAY /e AT % 3 o £ A MR RO SL S SE K P B AR T i e/ B A R SN K/ BREE B
NEIJF BB, LR MAE A IR (RS 7 2 R R B B R/ B

26. 3pay/transfer any sum of monies to segregated accounts which established by NHIS and to segregated
accounts which established by Hong Kong and/or overseas broker and/or clearing house, and transfer to and

between any ofthe segregated accounts; and/or

26.4 4 FK I ik BATAT DT .

26. 4convert monies into any currencies.

26.5 5 RN LI T 2 SRS AN 52 0 A ] At 25 3 7 25 e B AR B B 2 3 R e A T R B B AIE 5 B
UE 7 R4 i B 2% B AT AL B A% IE 77 BIE I3 FR A i DA 2% e B 7 B e i 2 3 B AR T R o B
B =FH RS . B AR RESR TR H T 98 =F 2B, A RIERINEE 125
- I Gl

26.5 The Client understands that his/her securities may be subject to liens of third parties and the return of such
securities to the Client may be subject to the satisfaction of such liens. The Client acknowledges that the
authorizations given hereunder shall not affect any other authorizations given to NHIS or any rights which
the client may have in dealing with the securities or securities collateral in question, including NHIS’s right
to dispose such securities or securities collateral in settlement of any liability owed by or on behalf of the

client to NHIS or a third person.

26.6 7 AT g b A 2 ek ] B b ik I E At o 4 R o DA S T R A 2 i, AP T R 2 4 B R
Tt

BT AW o AZIEFNE R R bR s bR BE a2 H s 14 H iy 4224
26.6 The authorizations given hereunder may be revoked by the client giving NHIS written notice at the address

set out above or otherwise notified to the Client in writing. Such notice shall take effect upon the expiry of
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14 days from the date of NHIS actual receipt of such notice.

267 HPWIAT R T 2RSS RAR L Hig 12 AHER TGN 20550 R s 4 T 2
BBA B T > 14 H AT 2 7 K A RPN A sh S: I i $e o, & 5 A kR
ASCH HY R Jee 3t i AN s Sk, U AR T Z SR AR AL Oy E B ]

26.7 The Client understands that the authorizations given hereunder shall be valid for 12 months from the date
hereof, subject to NHIS renewal. The authorizations given hereunder shall be deemed to be renewed if the

Client gives me/us a written reminder at least 14 days prior to the expiry date of the relevant authorizations,

and the Client does not object to such deemed renewal before such expiry date.

26.8 B E PR O R/ R R AR, RSB KRR N

26.8 This letter has been explained to the Client and the Client understands and agrees with its contents.
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Section 2: CLIENT AGREEMENT FOR MARGIN ACCOUNTS

AR PRAIE 4 25 7 W0 A5 5 A0 78 FL AR B (09 9 e B 2 38 B 55 % 7 50T WIAE 232 52 5 K 7 % 7 o A5, A LA
ZPORIK R REAT RE RS 5 CORIEEIK ™), OB sk [ B[R] % 2 7 R [ % P R R AL
ZyE T CCRRBE™) o GRS AE B K 8 7 T 5 AR ORAIE % P I LA B SR A AR AT v R, B
Ja & B SR O HE -

This Client Agreement for Margin Accounts is supplemental to the Client Agreement for Securities Trading
Accounts to which it is annexed and which is entered into between NHIS and the Client, so that the Client’s
Account could conduct margin trading (“Margin Account”) and NHIS agrees to grant, at the Client’s request,
credit facilities (“Facility”) to the Client for the Client’s Transactions. Where any conflict arises between the
Client Agreement for Securities Trading Accounts and the provisions of this Client Agreement for Margin

Accounts, the provisions of the later shall prevail.

1. X

1. Definitions

L1 BRAESEITH, ARRESE S T AR 25 L UESRAE 5 K 7 % 7 oSS FroRe LRI AR ]

1.1 Terms in this Client Agreement for Margin Accounts shall have the same meanings as defined in the Client
Agreement for Securities Trading Accounts unless stated otherwise.

1.2 GEZRAE 5 WK 2 7 O T B B s R AR O B 5 4 AR DR IR e 7 Bl 305 1 8 S 1 PR IE <2
LI

1.2 References to “Account” in the Client Agreement for Securities Trading Accounts will be deemed to include the
Margin Account established pursuant to this Client Agreement for Margin Accounts.

1.3 A iR 48 2 7 BUE BOR RAR (T IR R AF T F 78 BUE RS A1 2 4 B B B L B A ), o 2 35K
] P B IBC TS 24 AR5 AT 10, BT T R o CRL BB 2 R 4 R AR AR B 2 TR B 5 5 IR AR IR A L
s BERAEAT AT H AN - B AR A AN 54 (0 T SR AR 5% o 122 S IR o 6 45 3 25 3 ) B B
HIRE A F AN AT B IR F08 B H 0 SRS CRAE AR T Ao sl B AR IE SR, Jeat
ZEEAE S5 BRI ) B S AR 27 1) BT B AT AT I (R A IR (Rl L Ar 20, ARSI WA E AR R X
PR BEMI T A O SO B SO I B BOR B L BB BEE . AR ET ) .

1.3 “Collateral” means all monies and Securities the Client now or at any time hereafter deposits with, transfers or

transfers to or held by NHIS or its Associates, or transfers to or held by any other person in circumstances

where NHIS or its Associates accepts as security for the Client’s liabilities under the Agreement. Such
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1.4

1.4

1.5

1.5

2.

Collaterals shall include monies and Securities that come into the possession, custody or control of NHIS or
its Associates from time to time for any purpose (including any additional or substituted Securities and all
dividends or interest paid or payable, rights, interest, monies or properties accrued or at any time offered
by way of redemption, bonus, preference shares, options or otherwise in respect of such Securities or

additional or substituted Securities).

“fi PRI R 4 AN 2 7 IO AIRET i 5 BUR DRALE BL A G, 537 222 3ok Bl B m] B2 43 7 25 7 ) B K i 9 < 0

“Credit Limit” means the maximum amount of Facility that NHIS could grant to the Client irrespective of
the amount of Collateral and the Margin Ratio ofthe Client.

CORAE 52 PU 7 R FE HR A S OB I AN B 20 3, 0% 71 20 SR8 A iy 12 7 AT [ i 2 3 B i P 01 <
CECH ORI A QR 55 d Rl 5 HRA S O EL PR P 20 36

“Margin Ratio” means certain percentage of the value ofthe Collateral, which percentage will not be higher than
the percentage of the amount the Client is permitted to borrow from NHIS (or as guarantee of other forms of

financial accommodations) to the value ofthe Collateral.

RIEE R

2. Margin Facility

2.1

2.1

2.2

2.2

R IO R 0 K 47 A R AIE B2 7 DS I R B 3R it 4 e 7 BRI A DR ST L OB R IR I3 58 5 K
FUE A N ETIT E 2 A (GO “PRIE G R 2530 mikttea & . B/ FHEZME A2 HE
AR B 2 B % PN B AT IR SR 2 i

This Facility will be extended to the Client in accordance with the provisions set out in this Margin Client’s
Agreement, any credit documentation and fee schedules provided by NHIS to the Client and the Client
Agreement for Securities Trading Accounts (collectively the “Margin Facility Terms”). The Client agrees that
such Facility will only be used for purposes in connection with the acquisition or holding of Securities by

NHIS for the Client.

ST 2.4 FRRUAE, BRI B mT 1) B 7 SR A4 AR A 2 ek ] s AN 38 SR ) 5 R AR R R
Wl B 2 bR AT d AN A, S ORI S IR AU PRAE e b . B Sl g o s H
BRA, 7 2 0 bR AR A WO AL R % 7 SR BB 25 P IR AR BB, T & R A R R A ST R A A
IR E 4 BRI ATART B o o ] s B Ak A AT A R %

Subject to Clause 2.4, NHIS may grant the Client an amount of Facility not exceeding such Credit Limit as

NHIS notifies the Client from time to time. NHIS may, by notice from time to time, vary the Credit Limit
and the Margin Ratio available to the Client. Notwithstanding the Credit Limit that has been notified to the
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2.3

2.3

2.4

2.4

2.5

2.5

Client, NHIS shall have the discretion to extend a Facility exceeding such Credit Limit to the Client, and the
Client agrees that the Client shall be liable to repay the full amount of any Facility granted by NHIS in

accordance with the provisions of this Agreement.

2 G TR I OHT 7 3 B S R % DI £ LA 3 25 4k [ B s L 0BT 2 R AR AT AT R 3 7 I SR AIE S
JBAT B 7 1 T R BRI 2 ) SR AR AT 450 R DR UE <8 355 BRSO i OO0 2 3 o L B A ] (AT
AT A1 < B HLAth T SR Bl FH FR

The Client instructs and authorizes NHIS to draw on the Facility to satisfy the amounts payable to NHIS or
its Associates in respect of the Client's purchase of Securities, performance of such margin obligations for

any positions as required by NHIS or its Associates, or payment of any commission or other costs and

expenses owing to NHIS or its Associates.

7 25 SR ] B AR AT AT IS 2 A5 AU ) 2 P SR AR AT Rk B . % 7 WY B R AR TR SR AT DU R, B
350 ] B AN 2 16 2 7 AR AT ] i B

NHIS shall be entitled at any time to refuse to provide any Facility to the Client. The Client understands that
NHIS will not provide any Facility to the Client especially when any ofthe following circumstances arise:

(1) & REEEAT A AR 263K 5%

(1) the Client fails to perform any provisions ofthis Agreement; or

(2) FrE I E BRI I SR G IE I E B T KRR AR AR, SR AT N I S5 IR B R A
THERAHFA, A RES % P AE ML T SRR AT % P AE ML T 55 B

(2) NHIS believes that material adverse changes are occurring or have occurred to the financial condition of
the Client, any person which might adversely affect the Client's liabilities under the Agreement or the

performance ofthe Client's obligations under the Agreement; or

(3) FRPLESOR & A G H BE IR AL B

(3) the advancement provided would lead to the applicable Credit Limit being exceeded; or

(4) W38 PR AR FL A0 BB, DO A SR A R BHs Oy I BUE

(4) NHIS, in its absolution discretion, considers it prudent or desirable not to provide such Facility.

S BEBEF0 HT ek E BRAFAEARAT ST 5%, o 2 ] o oK A AU A AT I i S AN 4 4828 77 %% P I K 7 42
BT AT e BT AT PR AIRAT s AR R SR A T 2 4 o < 5 18I [R) BT, %% P AN e A2 P IIK P 4 BT
053 B4 3 A HE A

As long as the Client has any indebtedness owing to NHIS, NHIS shall be entitled to refuse at any time and

from time to time any withdrawal by the Client of any or all Collaterals from the Client's Account; and

without the prior written consent of NHIS, the Client shall not withdraw any Collateral in part or in full from
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2.6

2.6

2.7

2.7

2.8

2.8

2.9

the Client's Account.

A T ] B 4 LA S ISR, At L BRI ik B G A L AOAEOR R AR A I 2 ) s 11
K, AW R E bR 2 el TR0 BLBLE . UESR S/ A B 7 T 3 S — 5 BRI A A7 Bl
TRUES, JRAETEE I E SO B E K A (RO “IBINORIESIEA 7 ) o AR HEE AR IE € B A,
1 5 3 B IS 0 B R AR AZ IR 3 P AE T 7 3R SR A A 5 A DL T aQIR 4 % 7, e/ BE i R
o A HIBERHAR T 3CA 2 7 A s N ARIE Bl A . % AR, BIEORT 2 S E BroR e ARG 5 7%
PR HRSS, B P RICENZ AT R, B R Y B3R ARE A R

If NHIS, in its absolution discretion, determines that it is necessary to provide adequate guarantee for the
Facility it provides, the Client shall, on demand of NHIS, pays a certain sum of deposit or margin in such
amount and form as NHIS designates by ways of cash, Securities and/or other assets, and such deposit or
margin shall be paid to the designated Account within such time as specified (referred to as a "Margin Call").
For the purpose of making a Margin Call, NHIS shall use its best endeavours to contact the Client as soon as
possible by phone through the number provided by the Client in the Account Opening Form, and/or make the
Margin Call to the Client by post, facsimile, email or otherwise. Client agrees that he shall be deemed to
have been properly notified even if NHIS fails to contact the Client by phone or the Client does not receive

such written notice.

R URBEE AT ARE G R 2.6 ZRHIAE, B BGESR A B IK 2 AR EE 15 k2 T
LIEAT
Any failure on the part of the Client to comply with the provisions in Clause 2.6 of this Margin Client’s

Agreement will constitute an Event of Default under Clause 15 ofthe Client Agreement for Securities Trading

Accounts.

PR E RS KRR SRR, T ALER L H . AR Z ROV KB T e vF 2
KT IR 2 B 4R A BT T 37 R 0 SRR R 2 e R o AN I A R e A IS B AT e 2
B A5 P A 587 2 S5 R o B I 2 ) O S ) DRALE <8 K 7 I ] A P e T B

The Client agrees to pay interest on the Facility he received, and such interest will be accrued on a daily basis.
The calculation of interest rate shall be at a level permitted under the Money Lenders Ordinance and will vary
according to the prevailing money market condition, and NHIS shall notify the Client of such changes from
time to time. Such interest may be deducted by NHIS from the Margin Account or any other Accounts of the
Client with NHIS or its Associates.

PR RE TR 3 s SR 2 PR AT 4% S BORIE B, BT ) AS B ORI SE AU 73 25 S8 I e 2 R,
B RA AT AP BART 2R3 AEA T W03 23R E bR r] 58 S A AR ] AR R B 0T, 37 R 8 E ] A
BP0 J1 % i 48 R ORAE K, Je/miht AR B — VA s 2 A BT o K A IS i it
FARMT A% 5, T LIS B2 — VIR B2 388 72 3 B 2 e 2 7 B0 R) o o 3 B o A A 1) FL BB 2 ) B
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B 8 B S 2 P K P P9 R UE 27 1T B ZRAEAR AT 00 1 3% 1 P 5 32 (AR T 45 2k 4 B 5 A, 7 0 10 B
IR YU FLIBCE A W) T 5 BT SR R 47 5T o A HH B IR 2R T AR AN 2 DA I8 % P RH 2 B B ) 4
PRI, 2% R U AL T ] R SR AR AR 3 2 R

2.9 Ifthe Client fails to pay the margin or deposit or any amount payable to NHIS provided in this Agreement prior
to the deadline requested by NHIS, or if the Client fails to comply with any terms of this Agreement, then,
without prejudice to any other rights that NHIS may enjoy, NHIS shall be entitled, without notice to the
Client, to close the Client’s Margin Account and/ or dispose of any or all Securities held for or on behalf
of'the Client. NHIS shall also be entitled to apply the proceeds of such disposal and any cash margin to
satisfy all outstanding amounts owing to NHIS. The Client agrees that NHIS shall be entitled to sell or
dispose to its Associate the Securities in the Client's Account at market price, and NHIS shall not in any
event be liable for any losses suffered by the Client, nor shall NHIS be liable to account for any profits
earned by its Associate thereafter. If the proceeds of such sale of Securities are insufficient to satisfy all
liabilities due from the Client to NHIS, the Client undertakes that he will repay any due and payable
amounts at the request of NHIS.

2.10 75 )7 RO 25 S PR A AT 00T, 2] i 2 3 B 9 R, B A BN B T PR AE g R B8 e AL, P I <
FEH . aW . WRMB TS, AR HABYC T, B 4l OO0 75 8 B B L ICE 4 = i HAtk
55

2.10 The liabilities due from the Client to NHIS and the amounts payable by the Client to NHIS include but not
limited to the margin Facilities and their interests, all commissions, fees, expenses, charges and other
outgoings, legal fees and collection expenses, and other indebtedness due from the Client to NHIS and its

Associates.

3. R

3. Charges

3.1 LA N Bty s DA — [ R U7 2 2 3 PR KA B AT 2 7 A K R RCR B
ARG Flat e, DAERFERRRA oL CafA™) DU AR SREOR i 2240 % 7 Al R 3t 08
SR ] P BB A W B P AR T (AN R AR 40 BRASF IR E 1K) 5 R % 7 A BN B oK B AT DRAIE
R R 2 T RE RN P R BB 55, B AN T AR AT I B Ao o 78 2K RO 2 48 s s
BRE AR BRI (AR B ST HAb N £ —i&, BA R DT R 2 i (e 5D . R dfE
FRCESR H W B AT IS B I RS, BUR AR T 25 ek [ PR s L IR A FAD SR R T D SR AR T e Tk
e A S B TS,

3.1 The Client, as beneficial owner, charges in favour of NHIS by way of first fixed charge to all the Client's rights,

titles, benefits and interests whatsoever in and to the Collateral as a continuing Collateral (" Charge"), so that the
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3.2

3.2

3.3

33

3.4

34

3.5

3.5

Client could satisfy on demand all monies and liabilities (absolute or contingent) and perform now or in the
future the obligations which may be due, owing or incurred under the Margin Facility Terms or the liabilities
which the Client owing to NHIS or its Associates on any Account or in any manner (whether alone or jointly
with any other person and in whatever name style or firm), together with interest from the date ofdemand to the
date of repayment as well as and any commissions, legal and other costs, charges and expenses as recorded

in the records of NHIS or its Associates.

0 3 B 2 g A 7 USCERA  F7 A 1 — D i 2 B At R i A7 N DRAE I, DU 9 R4

NHIS will credit all dividends or other benefits arising from the Collateral received on behalf of the Client to
the Margin Account as Collateral.

RISt 5 7 160 7 2 4 ] o B/ BRI Y 2 A LR AR A o I SAS BRES TR K 7 B 3 4 0 B 7 ks S B
A5 2 7 5 TRAE B 5 38 B P S AR AT, AR Bl e % 7 ik B B H b N B i 3 () 2 3 B 2
TP B IFSLARATIR ™, SRR IR — DUE SR, IR S IR i DA 2 7 T 37 5 e ] B B LR
] AT A T R ol A% ORGR B P AT AR ATk 0, B At 3t S 7 2 7 R 2 4 o B R 2 W) 1Y

BEARIR Ko

Notwithstanding the Client makes any intermediate payment to NHIS and/or its Associates or liquidates the
Account or satisfies all or part of the debts, and notwithstanding the Client closes of any Account with NHIS
and the Client (either alone or jointly with others) subsequently reopens any Account with NHIS, the Charge
shall be a continuing security and shall extend to cover all or any sum for the time being constitutes the debt
balance of the Client in any Account with NHIS or its Associates or the debt balance of the Client due to

NHIS or its Associates elsewhere.

FPEBIIEORIE, KT R R T ARN GRS L A, B A BURE IR A TR R S s e
BRE A F], P TR i 78 DL BOR R AAN SZAR TR AL B B SR s BB 203, IF HA A
HEAH T AT AR 5 R A AAE 7 I AR 8 4 2504 2 T Ak S s 2 A S R Ik

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client himself,
that the Client is entitled to deposit the Collateral with NHIS or its Associates, that the deposited Collateral is
and will remain free from any liens, charges or encumbrances of any kind, and that any stocks, shares and

other securities comprised in the Collateral are and will be fully paid up.

245 7 AN AT SRR i e AT AR IE 27 22 5 K 7 2 77 B S 22T A AT B N S A B L S AR FR T
Lo O A iR AT 2 AR QRIE S b B A2 T LS5 e, W R Bk AR % 7 EER R RS B B
[F1 7 7 R 3 3 25 3 B A A (KD T BRI T ORI 2 I 2l 5 77 O 2% 38 AL BRAZ T0UR A T 225K
HAE 4R 2 R 4T 2 .

Upon the Client has irrevocably paid in full of all sums which may be or become payable under the Client
Agreement for Securities Trading Accounts and performed in full the Client's obligations under the Margin
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Facility Terms, NHIS will, at the Client's request and payment ofthe necessary expenses, return to the Client
all the rights, titles and interests of NHIS in the Collateral and will act on such directions and Instructions as

the Client requires for the proper handling of such return.

3.6 TE LI BN v B AT Z /T, () B 2= 8 E br R m & P R @ G, (8 A BT A S5 HUH A C AL
B, DAORBEARIT S AN s K (D)BRAFEARLRIE S % P i A A e, &% - Al 48R A7 b T Bl 5 HE
A R HARBR, (HIB AR SR PAERIESR T Z K2 N XSEARFE, SAEERER T
R 401 T8 2 10 B st AR AT S AR
Until the Charge becomes enforceable, (a) NHIS shall have the right, subject only to giving notice to the Client,

to exercise the rights relating to the Collateral to protect the value thereof; and (b) except as otherwise provided

in this Margin Client’s Agreement, the Client may render the exercise of other rights attached to or connected

with the Collateral, but this shall not contradict to the Client's obligations under the Margin Facility Terms or

may not in any way prejudice NHIS's rights in relation to the Collateral.

4. BB

4. Power of Attorney

P AR OR I 7 30, AN AT SR A A T 2 B AT O P R AEER N, AR IR UR AL A
M AT NI B A ET, RAEE. mE. AT ST BE KT RA . . ok, 7R
sEY), LA 7 W] DU AT AR ORAIE B Al BT 2% KR N 18 K 3055, IR AR R R B T — AR AT A K/
BHR A PR IE <5 i 9% 2% R BOMR A 325 130 T K37 33 2 3 B RO BRI AR 7, B3 (EANIR T -

The Client, by way of guarantee, irrevocably appoints NHIS as the Client's attorney to act on the Client's behalf
as well as do all acts and things and sign, seal, execute, deliver, perfect and enter into all deeds, instruments,
documents, acts and things in the Client's name, so that the Client could perform the obligations imposed on the

Client pursuant to the Margin Facility Terms, and so that NHIS could generally exercise the rights and powers

conferred on NHIS pursuant to the Margin Facility Terms or by law, including (but without limitation):

(1) AR fTHES b AT A T B ik L R

(1) to execute any transfer or guarantee in respect of any Collateral,

(2) BUAEfTHEI i 58 38 T A AL

(2) to perfect its title in respect of any Collateral;

(3) TR ERL ORRL W, TG KAV B AR A A SR it T BB A T A G S EORE 23 Y
AT L2 P A TR TR 2R 422 B R I 5

(3) to ask for, require, demand, receive, settle and satisfy in full any and all monies and amounts claimed due or
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to become due under or arising out of any Collateral;

(4) BAE AT HR AT i A H A 28 A AT AR 82 o B 8 A3 AR ] S 5 B Al S 40 BT 5

(4) to give valid receipts and to discharge and endorse any cheques or other instruments or drafts in
connection with any Collateral;

(5) — BB A A o R BRIy i BRI B AR AT A AT A BGERARE /7, DAOR B 72 DRAIE G 25 3K
T ¥ € B AE R o

(5) generally to file any claims or take any legal actions or proceedings as it considers necessary and advisable
to protect the guarantee created under the Margin Facility Terms.

5. BHmARE
5. Disposal of Collateral

BRI R, WA BRAE 2R 52 5 K 2 P i TS BRRAIE B R B Sk AT B S S, B I B A A 2 0
T AU Bk BAR TR dh, JF H R R s Bt AT I S B, R R S B — A R R T AR R
A R EBLC O AT AT A R A BT, 0 T A AT D S S A i 0 A B A AR R 12 0 T SR O
AR AN LT E CRA R F LA AT HER e, JF H AR 552 S E bRt R N5 2
N B %= AL S SO

The Client agrees that, when carry out a sale Transaction pursuant to the Client Agreement for Securities
Trading Accounts or the Margin Facility Terms, NHIS shall have the absolute discretion to sell or dispose of
any Collateral, and when NHIS carries out the sale Transaction, a declaration made by a staff of NHIS to the
effect that the underlying power of sale has become exercisable shall be conclusive evidence of the related
fact to any purchasers of the Collateral or other persons receiving the title pursuant to such sale Transaction,
and no person dealing with NHIS or its nominees shall be concerned to inquire into the circumstances of such

sale Transaction.

6. RIZRVLIE

6. Termination of Facility

6.1 IR B AR R BRI E F AL, I AT o 2 Sk ] P AR Al FL 28 0 B AL 7 AR e % 0k . U2 it
BLCLR — I ek 2 TR, 2000 B & 0k

6.1 The Facility is repayable on demand and may be varied or terminated in the absolute discretion of NHIS. In
particular, the Facility will be terminated upon the occurrence of any one or more ofthe following events:
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6.2
6.2

6.3

6.3

(1) MR GIEZR I CRPESR) Y 55 7 25 HUE 45 T 58T 2 50 B (0% 7 B S I mAS 140
B B

(1) the withdrawal or non-renewal of the Client's authorization to NHIS as required by Section 7 of the
Securities and Futures (Client Securities) Rules; or

(2) MIUEFHAZ Z K 2% P25 16 kM &b b, Tt sbim &, AR AR ) 26 k38 R B0 D X
% DRLET A2 R R
(2) the termination of the Client Agreement for Securities Trading Accounts in accordance with Clauses 16

of the Agreement, and for this purpose, any notice of termination shall be deemed to be the notice of

termination of the Facility.

IR BT RN, TR AR AR R £ 15 55 182 ST B [5] 8 2 S8 R BT 3
Upon termination of the Facility, any outstanding indebtedness ofthe Client shall forthwith be repaid to NHIS.

A52300 BT RO 2 358 IR o 1 e 08 A T B ROUAR Ef FF AN BN U B 2% 1 PRI i 5% 2% 0

The repayment of all or any of the loan amounts owed to NHIS will not by itself constitute cancellation
or termination of the Margin Facility Terms.

7. AR IMAYER

7. Guarantees Unaffected

1E

NFEME _E IR 2% SO — SBCPE SRR, AR B BT 4H R A AR Y AN 52 BLT B IR AT o S AR BT RS

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby guaranteed

shall be affected in any way by any of the following events:

(1) BUE S e Jm b o 25 3 B s 0 2 W) AR A8 ORI <6 i % 2% R A 4T oA 54 i 45 O AR AT L
ffE R PRIEBREE s

(I) any other guarantees, warranties or indemnities now or hereafter held by NHIS or its
Associates in accordance with the Margin Facility Terms or any other liabilities;

(2)  MHAEMTRIES . 45 AR BUTR A2 B AR ST AR T HARBAT . SR Bl ER (BHEIZIR
i, EARMBE. BT BRsiERss)

(2) any other variations or amendments to or waivers or releases of any margins, guarantees or
indemnities or other documents (including the Charge, except the relevant variations, amendments,

waivers or releases);
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(3) W 25 e PR B L IR 2 ] S A AT B T 08 Al AT AR B AR T PR IE B $H DR BGR A2 B A SCAF
(B IZIEAD

(3) the enforcement or non-enforcement or release by NHIS or its Associates of any margins, guarantees
or indemnities or other documents (including the Charge);

(4) AR T 2R R B B IBCE A R 45 T R B AR T N (AR I ] BERR . R A R

(4) any time, indulgence, waiver or consent given to the Client or any other person by NHIS or its
Associates;

(5)  ARAE DRAE e fih B 253, AN TR 2 e 22 3 P o s A A AT N 0 25 7 i 40 L 380 AT 1 Y RO AT
HARER

(5) pursuant to the Margin Facility Terms, the making or absence of any demand for repayment of any
sum to the Client by NHIS or any other person;

(6) F/EEA BT SO EORE AL ;
(6) the insolvency, bankruptcy, death or insanity ofthe Client;

(7)  BESRE B SAEM AN I OO BREH, B AR Al A e B kT R I B
A AR Ak 55 I BB

(7) the amalgamation, merger or reconstruction of NHIS with any other person, or the sale or transfer by
NHIS of the undertakings, properties or assets of NHIS in whole or in part to any other person;

(8) & AT BEAE AT AT IS X 35 225 45k 1] o AT ] L fth N BT A AE BOAR AT 3R 3% . IR B A R 5

(8) any claim, set-off or other rights which the Client may have at any time against NHIS or any
other person;

(9) B IIE PR 5 2 7 BT AT A AT S B 2 HE BORT A B35

(9) any arrangements or compromises entered into by NHIS with the Client or any other person;

(10) ¥ Bz g B3 AR AT SR AR AT 26K, BRI fRIE G . fHORERIREE (EIEZIM) , SE(E

] %58 SO SR A RIE S B0k CRARIZARM) 2T KA RFEFAGIENE . T BiRkaE
PAT BB, TEIR SR R T A AP A RN LR, SR ARG % FERA. RE
T B L BT B AR A A B B B

(10) the illegality, invalidity or unenforceability of, or the defects in, any provision of any documents
relating to the Facility, or any margins, guarantees or indemnities (including the Charge), or under
any such documents or any margins or indemnities (including the Charge) and the related provisions,
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whether on the ground of ultra vires, being not in the interests of the relevant person or any person

not having proper authorization, not duly executed or delivered or for any other reason;

(1) ARATARYE IS KA T 7734 5t B A AR (VR R Fr 832 e i AR A Dl PRIE S, HHAR.

GRAE . A BOEAMAZ 5y BUE TR P AROBAE T S . fRIESE . HAR. SRER. ATEREE i
A2 oy PR AL BRAE 51 55 1 B S S EOE L, AR AT IZS5f155 bk 45 H sE IE R Bl v %
SR N A PR s e B o A o AT ) A A e BT A L B I S A AR R B ] A 52
Gy HESEL FEEBEFEY ANRARBENARKFD AT BEEIEE L5 E B R ORIE 6 Bl B A%
KL T HITTE.

(11) any proceedings involving bankruptcy, insolvency or winding-up or any agreements, margins,
guarantees, indemnities, payments or other transactions affected thereby; any Client relying on the
releases, settlements or satisfactions of debts given or made by any such agreements, margins,
guarantees, indemnities, payments or other transactions, and any such releases, settlements or
satisfactions of debts will be deemed to be limited accordingly; or the things done or omitted or
neglected to be done by NHIS or any other person or any other dealings, facts, matters or things which,
but for this provision, might operate to prejudice or affect the Client's liabilities under the Margin

Facility Terms.

8. BEFIEHFEIRIZEMN

8. The Standing Authority of Client Securities

8.1

8.1

8.2
8.2

B PSR IR BUE A RAL B % 7 ZAE SR BOE R A
The Standing Authority of Client Securities relates to the treatment of the Client’s Securities or Securities

Collaterals.

BB % 38 E B«
The Client authorizes NHIS to:

(D
(1

()
2

(3)

G UE SR A5 ST U U0E A AR AT 2 7 ROAIE I3 I 25 SR A i 5

apply any ofthe Client’s Securities or Securities Collaterals pursuant to the securities borrowing and

lending agreement;
REARAT 2 77 BOAE S5 ST i A7 T TN TT I S LA A D9 WA 1) 37 2 42 T B 42 (36 00 55 36 i - G440 5

deposit any of the Client’s Securities Collaterals with an authorized financial institution as collateral for

financial accommodations provided by such institution to NHIS;

R AEAT 20 7 BOUE SR A b A7 T A e P R G 5, AR VIR A, DUBAT IF 56 BOHT 25 4k 18 f 2 45 55 51
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8.3

8.3

8.4
8.4

TS 55 2 7 WY A R B TR o 3 s (1 55 A 55 355 T X 2 7 BRI 27 805 B — [ A #E 5

(3) deposit any of the Client’s Securities Collaterals with HKSCC as collateral for the performance of
NHIS’s settlement obligations and liabilities. The Client understands that HKSCC will create the first

fixed charge over the Client’s Securities in accordance with NHIS’s obligations and liabilities;

(4) BHAEART 2 F IR AIE Z3 IR AT 5t A7 AR AT 8 AR DA AT 45 B B B AT B R R W R T AT IE SR A
IR N A DA AR 63k 2 30 ] o 1 22 WAL PR S 5% R 32 3 2 3 T o 7 22 WAL PR ¥ A8 BT AT R A
P13

(4) deposit any of the Client’s Securities Collaterals with any other recognized Clearing House or any

other intermediary licensed or registered for dealing in securities as Collateral for the discharge and

satisfaction of NHIS’s settlement obligations and liabilities;

(5) s o 458 ] B A5 AT IR 257 58 B MR 2 45k ) o 3 R RALEAT B AnT HG ' 52 R0 0 8 1) e AR e ) 25
Fept S, RIATHE MR BIREE (1) . (2) . (3) Jo/BiER (4) Pridiz F sliA7 JEUE AR 25 /7 FRIE 27 R A
Ml o

(5) apply or deposit any ofthe Client’s Securities Collaterals in accordance with Clauses (1), (2), (3) and/or

(4) above if NHIS provides financial accommodations to the Client in the course of executing
Securities Transactions and any other regulated activities for which NHIS is licensed.

NIRRT % I B m] A 17 2 7 A B RN R R _EIR SR 8.2 2K AT 3N

The Client acknowledges and agrees that NHIS may do any of the things set out in Clauses 8.2 without
giving notice to the Client.

% PRI A
The Client also acknowledges that:

(1) BRI 2 380 B 2 8 BB AN 453 35 9 2 4 1 B B L B 24 ) W 2 A A R Ak B %% 7 IR 97 BE
FRARAT i BRI K

(1) the Standing Authority of Client Securities conferred to NHIS does not prejudice rights NHIS or its
Associates may have in relation to dealing in the Client’s Securities or Securities Collaterals; and

=

(2) B USRS 5 Wi 2 45k ) s O R B b B 7 AR P R R e B LR A ] B =
BT E R T, AL B e A IR 2 W] b BT RS BOIE SRR R BUR

(2) the Standing Authority of Client Securities does not affect NHIS’s right to dispose or cause to dispose by
its Associates of the Client’s Securities or Securities Collaterals in order to discharge the liability owed

by or on behalf of the Client to NHIS, its Associates or thirdparties.
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8.5

8.5

8.6

8.6

8.7

8.7

9.

AR AR SR T AE S ) B = BRI, R R B s B B SR e, O AR T HAE
FIR MR,

The Client understands that the Client’s Securities may be subject to the rights ofthird parties may have rights to,
and NHIS must satisfy these rights in full before the Client’s Securities can be returned to the Client.

RS E AR AA RN A Z R+ A, JEAT T RGO T DS, RS A RO
T2 () B DA R RS (b) BUHT 28 8k E b 3B RO e B AR > - DY H
S AT R, T 7 T R RO T 56 TR A S RO S

The Standing Authority of Client Securities is valid for a period of 12 months from the date ofthis Agreement,
and may be renewed each time for 12 months in the following circumstances: (a) the Client agrees in written
form to the renewal; (b) or NHIS gives a written notice to the Client at least 14 days prior to the expiry of

such authority, and the Client does not object to the renewal before the expiry of such authority.

7 AT LABE IS ST 30 IR -F T 3 T o 3 P R 2 IR SR A

the Client may revoke the Standing Authority of Securities at any time by giving 30 days prior written notice to
NHIS.

X9 B8 15 58

9. Risk Disclosure

9.1

WRIRIE PR ZOR % S B VRTINS 2 IR R38R 7

9.1 NHIS requests the Client to refer to the Risk Disclosure Statements set out in Schedule 2.

9.2

9.2

9.3

9.3

UK, R TRCHR A T RS 5 S A Rl R ) T B T REA K . e N AR, HLB SR I T hR]
BE 2 I FL A JICT 0 2 3 B R AT ot 10 T < A ) Al %2

The Client undertakes that the risk of loss in financing a transaction by deposit of Collateral may be
significant. The Client is aware that he may sustain losses in excess of his cash and any other assets
deposited as Collateral with NHIS.

BRI, WG R R & fe s, Blan Tkl ) s TR ERAY | RAR EVEAT . % TR
A JELIN 8] YA B SRAF N UM ) DRAIE B B BB ALJE o B I 25 7 R BEAE 16 R ¥ IR [8] Y S2AS BT 5 11
PRAE GBS, 27 R T RE S E R 2% 7 A R N HE 5

The Client is also aware that market conditions may make it impossible to execute standby
Instructions such as “stop-loss” or “stop-limit” Instructions. The Client may be called upon at short
notice to make additional margin deposits or interest payments. If the required margin deposits or
interest payments are not made within the prescribed time, the Client’s Collateral may be liquidated

without his consent.
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9.4 B UK, K ELRE K P BRI T B R AR AT R O B M TR B R R A T . BRI,
R P55 W BOR GG S5 H bR, 745 I8 XAl R 2 HE &% )
9.4 The Client undertakes that he will be liable for any resulting deficit in his Account and the interest

payable. As a result, the Client should carefully consider whether such financing arrangement is suitable

for him in light of his own financial position and investment objectives.

10. —iREm

10. General

10. 1 B A 2 35 s 170 78 0 8 48080 6 B WA AT < i 7 i, i <™ it A AU T 5 K B 425 B % ) 1Y)
WBCIRIL . $ TR 22 90 S 508 H Aw Ja 1A & BEHE &2 77 0 o A Bl 800 G A 2% SCElAT: iy G Ath o 45k
] s 7T 2R B 7 2838 1 SCA L T 2 S R B T SR % 7 A L B A AN S BB AS S R .
BARFCHE <&l i 7 58 GEZR LB %G B fE FAEATIES: . 18 & Q8L AT ANEZE 5
£ %), IfNHIS solicits the sale of or recommends any financial product to the Client, the financial product
must be reasonably suitable for the Client having regard to the Client’s financial situation, investment
experience and investment objectives. No other provision in these Terms or any other document NHIS may
ask the Client to sign and no statement NHIS may ask the Client to make derogates from this Clause. For

the purpose of this Clause, “financial product” means any securities, futures contracts or leveraged foreign

exchange contracts as defined under the SFO.

10.2 D 2% 350 [ B 78 4 27 30 9877 i I e D72 it R AT NSOGB BRI 28 %55 A — A S B SR e 5%
NN PR AEl e LI SUR-IRE i 4 E P o

10.2 Where NHIS explicitly receives monetary benefits from a product issuer (directly or indirectly) for
distributing an investment product, the monetary benefits that are receivable by NHIS in general would not
be more than 5% of the of the investment amount. NHIS shall disclose separately relevant moentary benefits

in the statement of Client if this is not the case.

10.3 BRARKEIESRAZ R A 2N 15a-6 A EVRSL . B 2 E BRI A 2 5 S AT B H BT 28 5 .

10.3 NHIS will not open accounts or effect transactions for U.S. persons (except as permitted under Rule 15a-6 of
the Securities Exchange Commission).

10.4 72558
A WOR T R 7 R, FE BN T RO R B S A U RO R R R, BABTA BN E
W RE R AR (AR T g% f Al E T 802 8 B A G frl B sl 7 7 U Fe s . #84 &
SCAF A (AR EANBR T F 7 i S AR ST ) AR P 2 Sk R BN E . A 808 Lk Ty
AW FEB IR 189 Ko Cn oy 2 E bR e gn) o, RBHAE, X2 7 i e st 2
Wre 4k, AU Ts i — R R, R R T BT o L A A A B P AR
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DAEFOVE TS, BTEFRSER. 159 OO HE R SR B BOS T AR T 7B PR HH

FTEIMAT S, MWiZE TR TR BH T AR S R N E SRR TR . 84 R0 H I A 3L B

ST

10.4 Electronic Signature

It is hereby agreed and declared that, without prejudice and in addition to all applicable laws, rules and
regulations, NHIS is entitled (but not obliged) to accept the Client’s electronic signature(s) attached to or
logically associated with all instructions, directions and documents in digital or electronic form (including,
without limitation, the Account Opening Form and incidental documents thereto) as genuine and authentic
signature(s) of the Client for all purposes. All instructions, directions and documents with electronic
signature(s) in the manner as above (if so accepted by NHIS) shall be, and deemed to be, conclusively
binding on the Client. Further, it is hereby further agreed and declared that the Client shall waive all
his/her/its rights to challenge the validity or authenticity of electronic signature(s). For the purpose of this
clause, electronic signature means any letters, characters, numbers or other symbols in digital form attached
to or associated with an electronic instruction, direction and document, and executed or adopted for the

purpose of authenticating or approving thereof.

11, 2% R T AR AL
Client Money Standing Authority

V1.1 R A AR BB 2 R T0UAF NS 2 35k ) B BRAE T 7 2 S B P @ i R A =) ORI (A 56610 i fE
Z5E SO C T RSB ) PR 53 24 =) B T B2 A5 A B AT S S Y B2 AT ] b 3 F 7 22 1) oK [l
S, DU ER 2 Xt W 2 sk e A PO A T R 5% 1) S 55 SR A A, AN TR A S S5 RIA T BT AE 52 A S B
P S i I 115 L0 AN A 1 = 9 P 751

11.1 deposit any sum of monies into any segregated accounts which established and maintained by NHIS or any
members of the group within NHIS (under the interpretation in Company Ordinance)(the “NHIS Group”),
may transfer to and between any of the segregated accounts, in order to discharge any obligations and
liabilities owed by or on behalf of the Client to NHIS Group, whether such obligations and liabilities are

actual or contingent, primary or collateral, secured or unsecured, orjoint or several; and/or

V1.2 CREAT AT BB 2 T SCAS /A 5 7 3 2 3 B (R AIE 55 I B/ A AT o 8 I/ B A 2 8 N S/ B
BA R MEZ K 7 Rk N ik N, DI 7 SR SEAIEI7 22 ) BORF & A2 Mo el 4% < 1 225K (W&
s K/ 8%

11.2 pay/transfer any sum of monies to Client’s securities account with NHIS and/or any Hong Kong and/or
overseas broker and/or clearing house securities account and its successors and assignees, for the purposes
of dealing in securities trading with Client or comply with settlement or margin requirement (if applicable);

and/or
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113 REAT AR BUR 2 I SCA /3 0 37 2 3k ] o A 7 88 B0 37 B M S K P S A 7 s I/ st A 2 40 N %/ el 5
SR TP B BSEIR P, DA AT AT _EaR B SZ 0K o 2 Tk Il Bl K/ Bk
11.3 pay/transfer any sum of monies to segregated accounts which established by NHIS and to segregated

accounts which established by Hong Kong and/or overseas broker and/or clearing house, and transfer to and

between any ofthe segregated accounts; and/or

11.4 K300 b4k 2 ATA B2

11.4 convert monies into any currencies

115 BN IR T 2 B USE AN 5 WAAT: 4] A 25 7 30 225 S IR B RO 52 AL BT 225 Sk R o sl o 82 % (¥ 1E 7 B
R HEAT A 5% 28 WA BUAL B A% AIE 5 BOIE 23 3R i DU £ b 73 7 B e i 22 sk [ o A2 7 R0 25 35k ) B
HUER = H ARG5S . BT AR IR R M T8 =F 2 HMER, A RIEFRMEE 2 ZE
N E I Gl -

11.5 The Client understands that his/her securities may be subject to liens of third parties and the return of such
securities to the Client may be subject to the satisfaction of such liens. The Client acknowledges that the
authorizations given hereunder shall not affect any other authorizations given to NHIS or any rights which
the client may have in dealing with the securities or securities collateral in question, including NHIS’s right
to dispose such securities or securities collateral in settlement of any liability owed by or on behalf of the

client to NHIS or a third person.

11.6 %5 7 A 4% b a3 % 3 P ot o Al i 22 38 P o DA A5 T30 1 2 7 22 3tk A5 T 368 SR 22 3K ) o i £
TSR T 2L AZIE R 2 bR sE brfe B A 2 H e 14 H s A2

11.6 The authorizations given hereunder may be revoked by the client giving NHIS written notice at the address
set out above or otherwise notified to the Client in writing. Such notice shall take effect upon the expiry of

14 days from the date of NHIS actual receipt of such notice.

117 B HA TR P2 RN BHERARZ B 12 MHAK, FEarakil. b5 2 = bR iz 72
BRI RO i > 14 BT 2 7 R AT R BCR ALY B s S B i, g TR
BLHR) R Jee 3 1 AN s Bk, T be 4% 2 ALy e84

11.7 The Client understands that the authorizations given hereunder shall be valid for 12 months from the date
hereof, subject to NHIS renewal. The authorizations given hereunder shall be deemed to be renewed if the

Client gives me/us a written reminder at least 14 days prior to the expiry date of the relevant authorizations,

and the Client does not object to such deemed renewal before such expiry date.

11.8 3B 2 3 b 2 % 7 /R AR R A A, T 7 B A R R A

11.8 This letter has been explained to the Client and the Client understands and agrees with its contents.
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b 1
APPENDIX 1
MNBCRHER A
PERSONAL INFORMATION COLLECTIONSTATEMENTS

A7 R AR PR E SR A PR A ®) CRLUR R A 27D 48 &R n AT BLX (PSR CRABRD 2%
By kB ZRETAEE, B RS S EBCEERAN NGOR R R &R P AN R E A A
PORMC R AR AR . A A Y b T 32 X R 58 7 U A5 v BRI B AR 35 3

This Statement is made by New Horizon International Securities Co., Limited (hereinafter referred to as the
“Company”) in accordance with the provisions of the Personal Data (Privacy) Ordinance of the Hong Kong
Special Administrative Region (the "Ordinance") for the purpose of illustration to the Client regarding the
reasons and purposes of personal data collection as well as the ways for the Client to inspect with the Company
the personal data collected. The terms referred to in this Statement shall have the same meanings as defined in

the Client Agreement.

1L MABRZ U

1. Collection ofpersonal data

L1 BREF R A BISE, P A R BUE ST A A R AR ST . L BE S A A R N P SR AL AR S5 I, s
I E B B AN B BT A R 51, f B AT A NBURHR s AR A

1. 1 Except as specifically stated, the Client is required to provide to the Company from time to time the relevant
personal data when the Client applies for or continues the services at the Company or establishes or renews
the services the Company provides to the Client, or as a result of legal requirements or guidelines issued by

regulatory or other authorities.

L2 g A RER L% E TR, AIRE S EUR A Rl 2 BRI R P OT i, 8 R EIK T, By
I BN B At AT i e L R S

1.2 Failure on the part of the Client to provide such data may result in the Company not having adequate
information to open, renew or manage the Accounts for the Client or to comply with legal requirements or

guidelines issued by regulatory or other authorities.

L3F T AR A RIS IEFEM FiafEd, Hln, 2/ RigsiniR 528, A A m R AR, $EadE
N, ARAFNAREEE PR S BRI A AL SRR I BRL

1.3 In the course of the Client's continuation of his normal business operations with the Company, for example,
when the Client applies for adding types of services or issues deposit, withdrawal and other Instructions to
the Company, the Company may also collect further information about the Client, including the

information obtained legally from others institutions.
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2. MABRLZAEH]

2. Use ofpersonal data

2.1 &

2.1 Purposes

FZPWAS BYVIFEBE AT, R 1 E R R T AL SR IA A NER R T TS E -

The Client understands, confirms and authorizes the Company to use all personal data provided by the

Client to the Company in Section 1 above for the following purposes:

(1

()

(€)

(4)

(5)

(6)

(7)

NE P HRBEIRSS BT e 2 H R s 4k
the daily operations involved in providing services to the Client;

PATH B B B LR ERF, DU B At < RS A S 2K A

conducting verification and credit check procedures for new or existing Clients, and assisting other

financial institutions in conducting these works;
ST AN R A 2w X A7 B AH S v U 5
establishing and maintaining the Company's risk management related standards;

FREERIK AR, B R WOORGR,  SRARAT T AR o R B A ORI A M) 2 5
on-going account management, including collection of debts and enforcement of guarantees, charges
or other rights and interests;

BOUH RO T 50 7 W b AN AR 55, B i B P R AS 8 m) R B TR AR BRI B b

designing the new products and services provided to the Client, or marketing products of the Company
and/or any Associate (the "Group") to the Client;

FEATAT R AT %5 7 3570 B 5 B 55 BRAS A7 RIE K H 1 5

any purposes relating to the execution of the Client’s Instructions or in connection with the business

or dealings ofthe Group;
N RAH BT P A NERE R MR B R H I SOR IR, AR 55 Bk
Fe [ {8 2 AR (] oAl N PTiic B 1D

comparing the Client’s personal data (irrespective of the purposes and sources for which such data are

collected, and whether such data are collected from the User or any other person) for the purpose of:
(i) AEHEE;
credit check;
(i) FEBMZ S
data verification;
(i) i ) BORZ S BORE, USSR U ] 2 A T HA N U B & AT 3 (BT RE S %7 BUE
iy HoAtt N FIBUR S 55 BB A R AT 8D
preparing or verifying data in order to take such actions as the User or any other person consider
appropriate (including actions that may relate to the rights, obligations or interests ofthe Client or
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any other person);
(8) AHEST LR AR 55 8™ (o i A & FAT F Bl AR =7 AT, SR B LA A F B TR
AT -
promoting the following services or products (whether acted by the Company or by other third parties,

and in the latter case, whether the Company accepts or pays compensation in respect of the promotion):
(1) HESTARSS KA IS
(ii) promotion services and related products;
(i) BT BT RIS A SRR 55 S s
(iv) seniority, rewards and benefits programs and related services and products;
V) SARFENEZ AR AR A Z AR ST S s
(vi) services and products provided by the commercial partners working with the Company;
(9) HT 5% A R KA HAl P SONIR 55 2 56 3K 0 #E FO R 55 5
services stipulated in any other agreements and terms of service in connection with the Client;
(10) A REFARFEE . MG 325584 P s A AT (o] 8 LR 22 PR AR AT H R 5
any purposes relating to compliance with any laws, regulations, court judgements or judgements of
any other regulatory bodies;
(1) 5 ERFRZHIE.

purposes relating to the above.

2.2 ffiFH#
2.2 The Users

EamlFEHAERE S BIAENNER (N RBE T priRdt, wRbmHEMmALpiRMt: AR
SRR AR PR BIA A E B P AT, R Z ) KT RE, (HONIAS ERY 2.1 M H
1, Al g2 IS R AR o2 A F SN (%< E) -
All personal data (whether provided by the Client or by other person; and whether these data are collected
prior to or after the Client receives the Client Agreement of the Company) held by the Company relating
to the Client will be kept confidential, provided that, to achieve the purposes mention in Section 2.1 above,
the Company may provide such data for use by the following companies or persons (each a "User"):
() () FEHNZARTAF;
any company in the Group;
(i) ERIAAEMES . mPP . e R
any directors, officers, employees or agents ofthe Group;
(i) AT 7 S/ S AR P 55 T ph SR TR AL AR AT N L (i omy i, AR AL $E

AL |

any person authorized by the group for executing the Client's Instructions and/or engaging in
business of the Group (such as lawyers, consultants, nominee, custodian, etc.);
(iv) EBIFAE 5% 7 AR AAERTBORRT SC55 BAE o] S Bn B0 B0 AR L N A 23 ] 1 2% 7 BRI 25
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)

3)

4)

(%)

(6)

(7

8)

5N ES 5 AN83zik N
any actual or proposed transferee of the Group holding any rights and obligations associated with

the Client, or participant or sub-participant or transferee of the client rights of the Company;

AR A G2 AR

business partners cooperating with the Company;

RN RER. BIAARARRMATE. il HENL ATREGE 45 T s H A 5 AR A F
Ml 5538 1A 9% 1) H At R 2% 1) 55 =T R 55 B S 7

any agent, contractor or third party service provider who provides to the Company administrative,

telecommunications, computer, payment or securities clearing or other services in connection with

the operation of the Company's business;
FERTX A AR IR B A N, 4 A 7 S 7 R R B 12 R 24 7

any person who owes a duty of confidentiality to the Company, including the companies of the Group

Company which have undertaken to keep such information confidential;
FEAT 1) 28 K AR RN (FESR A G DI s Iy, e AT R oA % P 44 )

any person making payment into the Client's account (the deposit receipt, if provided, may contain

the name of the Client);
RN, CLRIER P RIKES, %% TR L O A =

credit reference agencies, and, in the event of default of payment on the part of the Client, provide

such data to the debt collection agencies;
NIRE EIR 2.1 E 2 TR A 2w R G AR 58 =07 IR 55 B R

other third party service providers employed by the Company in order to achieve the purposes

mentioned in Section 2. 1 above;

AEFTEBUM PR 8B WA B A AR B CAN IR AR 48 18 B T AT AT 48 [ 1 R 3491 B RN A51) Pl
2R .

any government agencies, regulatory bodies or other organizations or bodies (whether pursuant to the

requirements under the laws or regulations applicable to any member of the Group).

BTHFTZ PRI H B, 27 3B N GORRRE AT BERFE 2 25 3 LU AR (T 7

For the benefit of the Client, the personal data provided by the Client may be transferred to any places outside

Hong Kong.

2.3 ELE A P R R S BERY

2.3 Use and transfer of data in direct marketing

ey

Br 2.1 FralRz Hlag@bth, ARARRAENE A NS T ER %, OFeR. 5i.
WA 55 75 AR B P i AR SS, E e AR & B R .
In addition to the purposes listed in Section 2.1, the Company will use the Client's personal data for

direct marketing purposes, including finance, investment and financial information, products and
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(2)

(3)

services, but will first obtain the Client's consent.

B BRI % P A NS T B H AN, AR R 7 A NSRBI AR (]
BT~ E) R s =T IR S LR, T E R e, B WS ITmER . P AR,
H 2 S IS % 7 1 i [ .

In addition to the use of the Clients' personal data for direct marketing as mentioned above, the
Company will also provide the Client's personal data to any member of the Group and/or third party

service providers for direct marketing of finance, investment and financial information, products and

services, but will first obtain the Client's written consent.

A AR EA A A AE T R/ B GRPEA N TR E B AR AR 4, AT LABE I ZR A2 b A /R % 7 i
N SR

If the Client do not want the Company to use and/or provide his personal data for direct marketing

purposes, the Client may at any time request the Company to stop using/providing the Clients' personal

data.

3. BB B IERHE L 1 AUR]

3. Rights of Access, Correction and Refusal

3R ZME, BOAMNERMBIEZ TN NGR. — s (BRRER i) B AT
BRI«

According to the Ordinance, the Client has the right to access to and correct the Client’s personal data. In

general, subject to certain waivers, the Client shall be entitled to:

(D

)

(€)

(4)

&)

WA RFRGRE 5% E RO NEEL:

enquire whether the Company holds personal data in relation to the Client;

FEA BRI A, B0 W B A NGERE AR w) s LS B 75 QL 05 48 2 Wl A% sl =
1B 250 BRI 3 H

access to the Client’s personal data within reasonable time; the Company will response to the Client

in a reasonable manner and in an intelligible form, but a reasonable fee shall be charged.

FORA NGB IER PAT AT AR A N TR

request the Company to correct any inaccurate personal data ofthe Client;

A AR 2 70 T GRS R AR AU A m REA AN NSRRI R

ascertain the Company's policies and practices in relation to the data and be informed of the types of
personal data held by the Company;

FEENNERA RGO, ZORIE R L TR 2 7 5245 W AU B8 =) BilAT B s, JF
ARAR ML — 2L BORE, A LA S 55 T A LA B 2 =4 2 B R O IE BRI R

in relation to personal credit, request to be informed which data will be routinely disclosed to credit
reference agencies or debt collection agencies, and to be provided with further information to enable
the making of an access and correction request to the relevant credit reference agency or debt
collection agency;
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(6) % ERAE BB LN NGERIAE L, 57 A AR SR U AR 26 ) PR el N SO AT AT 1% S A 4
if the Client's request for access or correction of personal data is refused, request to be given reasons

thereof and object to any such refusals.

3.2 B UERAAY U RIA A AR MRS LGB R, sikdel LB R, T RLEFIA A .
If the Client does not wish to receive the services and related information provided by the Company or if he

wishes to withdraw the above consent, he may notify the Company.

4. RN

4. Contact Person

AP B AN 2 IR 2 77 AR SRR I A BORUR o e o SR B b/ BB IE R/ B AU B A R A N B
BEESGT BUR N BOR S 20K, SR BARAEH, TR AR A & i BERMR S L LR

This statement will not limit the rights of the Client under the Ordinance. If the Client request to access to
and/or correct and/or obtain personal data concerning the Client and requirements like policies related to the
data, or to refuse direct marketing, the Client may make his request to the data protection officer of the

Company.

Huhik: U EIKORE93-103 5 B AT IR AL 1111075

Address: Room 1107 11/F OfficePlus @Sheung Wan No0.93-103 Wing Lok Street Hong Kong
FLiE Tel: (852) 3188 0977

Ll Email: NHIS@ xhyinghk. com
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APPENDIX 2
DR 5 75 B 2 4 57
RISK DISCLOSURE STATEMENTS AND DISCLAIMERS

Fmb - KU

1. Risk Disclosure Statements

LA B RCRSE 455 5 75 B O A it 4 A XUy B F At B B2 DR SR AT R Bk i ik . A T K R, R R
LLE PR T B A S Ak B PR R AT LK) A 2 5% R AT T B HH KR B A O AR e A AT RS 5
VR RAZ R R IR R AR BB H AR W BB R A A DG I B Bk, B S R BEEH .
BT 2 S B 5 A PR A 7] Copn B I E ) AR H — Rk g KU ) 0 o, 397 25 SR R e O AN 2 IR AN R
DNV TR I 55 ] o PR AR AT AR AT AZ B i R R AR SLIE A B 5% R S5 ]

The following risk disclosure statements do not disclose or discuss all the risks or other important factors.
Given the risks involved, you should enter into transactions only after you have understood the nature of the
transactions, the contractual relationships you are going to enter into as well as the nature and extent of the
risks you shall take. You should also consider whether the transactions are suitable to you in light of your
investment experience, objectives, financial resources and other relevant factors or conditions.
Notwithstanding the general risk warnings made by New Horizon International Securities Co., Limited
(“NHIS”), NHIS does not and may not be deemed as your financial adviser. You should consult your

independent legal, tax and financial advisers before entering into any transactions.

EZR A A A I AT RE AR B gh . IEFFMAR AT B, RAEAR T OME . K SEUESR R & — 5 RE T I HX
A, IR RE S BRI . PN AEAR AR TR BT ok E 2T, BAE] TR AR SO, B AT T
i A B 7R 3 R ) S S8 e BE 77, AN ) A S W 55 1) T AL

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and
may become valueless. It is as likely to incur losses as to gain profits when buying and selling securities. You
should understand the risks of investment in stock market before they make investment deNHISons. You shall
also assess their abilities and willingness in assuming such risks. You are also advised to seek the independent

financial advice if they wish.

TEA AR I B 58 B T A OR8] SIS 290 3 3K o, — 5 [ IE 7 58 5 BT UE o fY) XU

2 IR 78 v — 5% [H IR 27 52 5 P ik e vl “ﬁﬁ%iﬂzﬂ)FH@%%H’ME#E%?R%&L AT B
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A o P 7E 3K 32 1Z A6 T R RO UES7 2 1, L5 5 360 8 22 38 B 1) 2R DL AN 8 B i Bk 56 ). 1)
TR, A% MG TR e R K S AR SR OF AR AR IR 28 5 T A B 2 R 2 AR s BV AR A 5 — B
o5 T RIE SR RN LA .

The securities under the Nasdaq-Amex Pilot Program (PP) are aimed at sophisticated investors. You should
consult NHIS and become familiarized with the PP before trading in the PP securities. You should be aware
that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth

Enterprise Market of the Stock Exchange of Hong Kong Limited.

W,

Risk of Trading Growth E ise Market Stocl
®  ODVAR BRI RAR R B KBS o JE R 1% 55 2 ) AT AE TG i B A SR TE /s TN R R &8 A 1 1

OUNAE BN AR BT . BB AR R BE AR s S B AR AR

T’%‘;|jk I 7ANES A

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may
list on GEM with neither a track record of profitability nor any obligation to forecast future profitability.
GEM stocks may be very volatile and illiquid.

® AN ANAEHEEAFNE R, AEHAROBRRE . QAR T 37 10w PRSP o S e s s
BIRE R 1T B0E & Ll S B B R B R 5 .
You should make the deNHISon to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

®  ILIN A R AR i BRI AT LR B RS 5 5 B PR w] T R AR M ELER M R o Bk B Bk
W LT m — S PR AU SE i 8 MR RS AT S A o BRI, PR 2R PR 2SR 2 e I AR
TURAT A G AR T 2 =] 55T B
Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements
in gazetted newspapers. Accordingly, you acknowledge that you need to have access to up-to-date
information on GEM companies as published on the GEM website.

® D) I R A IR 5 R A R R A B MV AR T 37 B A ST R A 1N A K S B P 98 KU A AN B
AL, NSRS ME R .
You should seek independent professional advice if you are uncertain of or have not understood any

aspect of this risk disclosure statements or the nature and risks involved in the trading of GEM stocks.

A5 75 i DL Ak i 77 YSCHR B A 0 2 7 7 KU

Risks of Client A Recei r Hel ide HongKon

0 25 I B AE A s DLAN M 7 WSO BRRE A 2 7 B, e R B SR I AN W VR A R DX AR i A R

W, R LS GEFSIATERG) (BB 571 5 RARIEZ G HT BRI AT G8A B AN IF .

P, AR B T RE A 2 A T 18 B B O s Re A % 7 507 AR ) PR B

Assets of the client which are received or held by NHIS outside Hong Kong are subject to the applicable laws
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and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap. 571) and the rules made thereunder. Consequently, such assets may not enjoy the same

protection as the conferred on those assets which are received or held in Hong Kong.

Bl it =

Deposited Cash and Property

0 SR V)R D AE A B A BEAT B S 5 A7 TRCR T B AR I 7, PR RE T AR R 12 S A I 7 2 R A5
S PRES, R S AE A O A AR BTC B IE I AR R . AT REIE T 2 DRI EY P~ ATREATRZ IR
TR AE G E B RN o A RS R AT AR X, Wil BRI E Y P A AN R 2B AT JE T
AR BRI 7 5 2 T B < A 4% L 1) 23 S 37 PR o

You should familiarize yourself with the protections given to money or other property you deposit for domestic
and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you
may recover your money or property may be governed by specific legislation or local rules. In some

jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same

manner as cash for purposes of distribution in the event of a shortfall.

R AEAX A M BORE IS4 e 52 35 — 77 )2 AN AS (0 XL

Risk of Providi \uthori Hold Direct Mail to Third Parti

AR B ) S )T A B AR A S, SO VR 3 B A M R MR R 5 5 T3 =07, B4 PR R (AU
2R B WO A7 50 T PR KO B0 RS B R A B, ORI DAVE AR 52, LR DR AT R I D0 AT ] 2 R A 43R

If you provide NHIS with an authority to hold mail or to direct mail to third parties, it is important for you to

promptly collect in person all contract notes and statements of your account and review them in detail to ensure

that any anomalies or mistakes can be detected in a timely fashion.

SE S A0 i IE 75 1) KBS

Risk of Tradi f Foreign S o

R A, AR HAl RNEE R X T (B S AT A EXGE R T EAT L S, B RSN R
Bro M4BTI ME], WREZARREREETRA AR, HeCH TR ERITE50, H
NS AT B R R R EEAT TS S T U . BRI A, R AR B A M LR, R A
BEAE A P N CPAT 152 5 BT AE i K BT Ja8 ] 3k A A XA A LA BT 3 AT A SR RO

You acknowledge that transactions on markets in other jurisdictions, including markets formally linked to a
domestic market, may expose you to additional risk. Such markets may be subject to regulations which may
offer different or diminished investor protection. Before you trade you should enquire about any rules relevant
to your particular transactions. You understand that your local regulatory authority will be unable to compel the

enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have

been effected.
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Exchange Risk

Al A7 0 EORE A 2 o (0 T AR S Dy He At TR, U DA T B AR 27 52 5 B R B0 45 (AN 18 T % 7 A B B
Ay ] 92 Al DX AT SR 32K B2 IR BB

The profit or loss in transactions in foreign currency-denominated securities (whether they are traded in the

client's own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to

convert from the currency denomination of the contract to another currency.

AL AE T B A

Risk of Off-excl T .

T F VA R XA T BRI RO e b, R S R R T AT S 5 BT AN A By o B S s T RE AR
NBEP LGN TT7, MRS EEEENA K. PO A 2 AP0 sor i A . 2T
ERPEd, ZELH R KEZ N S5 TIN5 AT RE S B U, BV SR ) R B
VR T HEAT S AL ST, e Z AR E I B R S R KUK

In some jurisdictions, and only then in restricted circumstances, NHIS is permitted to effect off-exchange
transactions. NHIS may be acting as the Client's counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the
exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions

may be less regulated or subject to a separate regulatory regime. Before the Client undertakes such transactions,

the Client should familiarise itself with applicable rules and attendant risks.

IE 4 L3 2N

Risk of Margin Trading

AT TRCAR A i T O 52 5 HRAS R B8 75 453 KU vl RE AR K o PRI R I 52 32 1 5 il ml e 2l L 1 T A7 T8 T T
350 ] s A D R AT it BB e AR AT HL A 5 77 o i 3 1 DL AT RE A A6 I AC By 4R 7, Bl dmee 1b e s BR AR 4R R
TAEAAT o T T B 2 75 R I 8] A 4 2SR AF N AAD 1 DR AIE < 3 BB ST ALE o BRI P R R BEAE 1 52 1
IS 18] A SCAS P 5 B ORAE G BT RO AL, 1 N ISR T BE S AE R 2 R R IR MR . Beh, R
K B0y PR T FK P BRI T R 0 A R R O /R A IR B BT BRI, PR ROAR 9 A B A U B
RIS AL T H bR, 79075 & X MR R RdE & k.

The risk of loss in financing a transaction by deposit of collateral may be significant. You may sustain losses in
excess of your cash and any other assets deposited as collateral with NHIS. Market conditions may make it
impossible to execute standby orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at
short notice to make additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be liquidated without your consent.
Moreover, you will be liable for any resulting deficit in your account and the interest payable. As a result, you

should carefully consider whether such financing arrangement is suitable for you in light of your own financial

position and investment objectives.

R ACRE ] T P E 2 A o 55 B O 3 A 52 S 194 X
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Risk of Providi \uthori Repledee Your Securities Coll I

i.

ii.

iil.

iv.

vi.

V) 1o B o SR ] o i (R PR AN S, L A TR RS UE O 4 R U S B R UE 2 AT R AR AT
K P T AR R £ B DL U 55 JE i, BORE P T PR IE 23 41 A7 T8O T BUBAT K 2 A2 U
TR KA S5 AR ol A7 AR XU

There is risk if you provide NHIS with an authority that allows NHIS to apply your securities or securities
collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral

for financial accommodation or deposit your securities collateral as collateral for the discharge and

satisfaction of our settlement obligations and liabilities.

A BIE 25 BRAIE Z7 R AT 2 b 2 8 B A2 A A WO s R A Y, ) B 22 AR T 18 St e
T BT AT AR AN, BRARE TR B, N RRAA AR B A RO,
MZBA RO ASEE 12 MH . HREEHETEE, WA XKREIEAE.

If your securities or securities collateral are received or held by NHIS in Hong Kong, the

above arrangement is allowed only if you consent in writing. Moreover, unless you are a professional

investor, your authority must specify the period for which it is current and be limited to not more than 12

months. Ifyou are a professional investor, these restrictions do not apply.

WeAh, BN 2 45 PR AR A OB IA R i B> 14 H ) PR T R H A SRR B B A SR SR I
Peon, T PR R X T AR A O AL PR e 3 A DA st O FOR I BB RE B SR R O, U TR T AR AR
SAEWA IR R B R R N A C 8 .

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if NHIS

issue you a reminder at least 14 days prior to the expiry of the authority, and you do not object to

such deemed renewal before the expiry date of your then existing authority.

B I ToAE T3k B R 52 P e 5 2B I A A o SR, 7 25 K B vl e 7R A4S, DAAE
fia) P i Bt DR AIE <8 5% 3 B AR R AR B GIE 27 BAIE 25 R A A5 T 2 =07 BRAE 9 SR AR T B =
T3 o R NE B IS ] P FEDRERE Dy g b A TS AL A

You are not required by any law to sign these authorities. But an authority may be required by NHIS, for
example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to

or deposited as collateral with third parties. We should explain to you the purposes for which one of these

authorities is to be used.

il 7 V&) 28BS, TR RIE ZR BOE R AR O B T BRI TR =05, SR =TT R
N FAIE 23 BOUE ZR AT A A B B AR T . BRI s AR PR R A T A B T
TP T BRI 25 BRAIE 23 AR i 2000 )R S0 B4R, (H IS TTAT T RE 2 2 B T B IE R BIE 2 AR
HLE S-& P

If you sign one of these authorities and your securities or securities collateral are lent to or deposited
with third parties, those third parties will have a lien or charge on your securities or securities collateral.

Although NHIS are responsible to you for your securities or securities collateral lent or deposited under

your authority, a default by NHIS could result in the loss of your securities or securities collateral.
REBFFRNSEM A COREH 28 E BR) B AP FOEF 15 05 B F . B R 0 75 fd

FIRAE G B2k, BN Ay B B AIE I3 BE I3 HE 1 2 At s R, D) 2026 3% B s il4s, JF
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A cash account not involving securities borrowing and lending is available from most licensed or
registered persons (including NHIS). If you do not require margin facilities or do not wish your securities
or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of

cash account.

S5 R 7 i B — B A 96 XS

S Risks A iated with S 1 Prod

i.

i.

ii.

ii.

ii.

ii.

AT R 5T A

Issuer default risk

il A S5 AR R 7 i R AT R B T R BE B AT HOW TR AT IE SR I TUAE, N RN AR AN, &
TR B S AR R BRI, P8 T 20 ) B S A ™ i R AT R I 70 A5

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, you
will be considered as unsecured creditors and will have no preferential claims to any assets held by the
issuer. You should therefore pay close attention to the financial strength and credit worthiness of structured
product issuers.

ER: HBZHIARMEE [ATAEBGE] K& TFRRE] AR [ RATH SRtEERME TR | 3
G TRATRZAG SR SRR RAT A5 DR P 42

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the
Issuer and Liquidity Provider Information sub-section under Derivative Warrants and under CBBCs section

on the HKEx corporate website.

FEARSH 7 i RS
Uncollateralised product risk
ARARIP G 7= W I BE B R A A AT R, R AT RE SR MR BT . EE b B AR

EiA0F LI I N L T o T
Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, you can lose

your entire investment. You should read the listing documents to determine if a product isuncollateralised.

KA RS

Gearing risk

SERE 7 i I RT ZEBGIE e 28 BEAE Y SE AT AT 7 i, A T 42 A X A 5€ B2 77 IR AT L = i B 2522
R R, SO E AT AR R E, m i SRR R ek s Rk

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged
and can change in value rapidly according to the gearing ratio relative to the underlying assets. You should
be aware that the value of a structured product may fall to zero resulting in a total loss of the initial

investment.
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iv. AR5

iv. Expiry considerations
SERPE P SO B H B S A7 R — SOAME . PR 2R R R B R B ORI I A i
ENHESEVE UL ARE R
Structured products have an expiry date after which the issue may become worthless. You should be aware

of'the expiry time horizon and choose a product with an appropriate lifespan for your trading strategy.

v. Rk kA2 30

v. Extraordinary price movements
SRR 7= i R R B2 PR D AR SRR R (U T3 6 5R) T Al T HL BB A, TR S B S A AT A it 7R
A PR B A .
The price of a structured product may not match its theoretical price due to outside influences such as

market supply and demand factors. As a result, actual traded prices can be higher or lower than the

theoretical price.

vi. FML RS

vi. Foreign exchange risk
A PR P SIS G R il AR DR B R AR DA T O AL, TR AN RS . B T SRR s T
X HH 9 B 7 A B3 3 BT A, R SO S A AR P A AN A
Investors trading structured products with underlying assets not denominated in Hong Kong dollars are

also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset

value, also affecting the structured product price.

LI XU

-

vi

=1

vii.Liquidity risk

WK A TR AE P AT G5 R P 7 R AT T BN — RN R A — A s R O . il B R Ot I
TUAE N dh PR B PR T 75 8 K S . A5 A L R PR A R ST EUE IR AT IR, AR IR B
WANBEHEAT 3L, EEAHRE R AE R TR,

The SEHK requires all structured product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the
event that a liquidity provider defaults or ceases to fulfil its role, investors may not be able to buy or sell

the product until a new liquidity provider has been assigned.

S SEAT AR A (BB A T AL
S \dditional Risks Involved in Trading DerivativeW
i I TR ARE XU
Time decay risk
BCE HARE AL, fTAEBGEEHEERINH, iE2 TR, FEARM KL,
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ii.

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry

date. Derivative warrants should therefore not be viewed as long term investments.

TR XU

Volatility risk

ATAEBUE AU 4 T BEAE G B A4 00 51 H B ma T 8k, ) 200 A 5% B RO 8

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset

price. You should be aware of the underlying asset volatility.

S BEAIE (RS XS

S \dditional Risks Invelved in Trading CBBC

i.

ii. #

it A YA 1] XL RS

Mandatory call risk

Vel RS AREAE, TR AR REUE RS DARDH I | sl i Use [m] Ry € o 2 24 BB AIE R R 5% B 7 1 55 )
o o =l T N P 3 A o S 1 P 5 I A L SR o S o S R
PR RAT R A% L SO TR TSR H R R R O . RRME AT AR E) .

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A
CBBC will cease trading when the underlying asset value equals the mandatory call price/level as
stated in the listing documents. You will only be entitled to the residual value of the terminated CBBC as

calculated by the product issuer in accordance with the listing documents. You should also note that the

residual value can be zero.

Funding costs

A= REAE A RAT O A0 Bl BE A o R B AR 2 B /4 REALE 3230 2 0 H i S 2 o R BRAIE 94 1
K, B RAE S, 5 R RRIERCE], PR T R4 K 2R AR IE RS RO R BT AR . R R R
AT SRR P 3T A RRAIE Y BT SO

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as
the CBBC moves towards expiry. The longer the duration ofthe CBBC, the higher the total funding costs.

In the event that a CBBC is called, you will lose the funding costs for the entire lifespan of the CBBC.

The formula for calculating the funding costs are stated in the listing documents.

T3 AU

Market risk

A2 5 P K LAk EEONIB BRAE AR M. AT b/ AU O BB A ) (SR . R R ) R L.
Zy Py K 2 22 PRAT AN [R] SR K 28 H AR, (BT AN BEAE B 17 b O 1R SR IO < g o PR o
A DR AR SR 0 57 R sl T 5 52 B K R THE %

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
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ii.

iii.

iv.

vi.

vii.

assets such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this
goal, but in general they do not have the discretion to take defensive positions in declining markets.

You must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

BERRE

Tracking errors

XL ARAT T Bt K S HE < 1) R I 5 A S F By 5 ORI Y, TR AT BASR B 52 5 P S SE R G i A8 5y B
FoAb g I« AHRAREY B IR A G L 58 5 P K 3 A e 22 B 5 1) SRS A DR 2R

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets.

Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to

the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication

strategy.

DAk B i 58

Trading at discount or premium

A2 5y B SR SR G A AT e i TR T R E, A R MORE R A, AR T K
BN FAZACASEIIICH 2 W, L T8 B — LE0 BRI BT e IR AT 320/47 M (58 5 BT SE 32 Bk IR Tl e 2
AL

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is
caused by supply and demand factors, and may be particularly likely to emerge during periods of

high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific

markets or sectors that are subject to direct investment restrictions.

AN RS

Foreign exchange risk

A V)T T S S AR 7 A OC BE 7 O AR AHE T O B, BT AN KU o BT b R K B
AR 9% B 7 R A ML 3 BRI RO, 3T R 2 AL I P A A A%

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are

also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset

value, also affecting the structured product price.

ihli R =R

Liquidity risk

ERER RN TRMEREE ., TEXRTHMLLREEGNLHN S 5. RELHMELEEEZH
— AR ERESREER, HA ARG R DT 1L EATHA DT, PR BB AN REREAT K.
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active trading

will be maintained. In the event that the SMMs default or cease to fulfil their role, you may not be able to

buy or sell the product.
A2 o It 3K T2 6 < ) AN [R] 52 1) SHEm 8 Jof T XU
Counterparty risk involved in ETFs with different replication strategies

(1) '—_“—»égﬁl & ‘ﬁE[‘%‘éﬁ Zg/vkﬁé
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Full replication and representative sampling strategies

SR 58 4 02 ) SRS K28 5 P S S B <, 3 W R 4 B A A () LU S 4R 58 T P I R L/ T
R BACREREASE G 1), U B3R T HA iy (AR A AR e/ 587 . B
BB SR BE 7 AN B = T ORAT A R LRSS 5 B RS A g, AT S T R A
PN

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the

same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in
some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the
underlying assets rather than through synthetic instruments issued by third parties, counterparty risk

tends to be less of concern.

bz A 1] %

Synthetic replication strategies
KH AR HIEMS A 5 T K32 4, FEGE AT AE T R LB RD . I,
KN L5 A 5 SRS (1) 58 5 it % S B 4 ] 43 N i«

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into

two forms:

(3) a) LBHIELHR

Swap-based ETFs

® i [AlR AR R K B BT S S Ak < 0 B AT DA o) ik <k M 1) SR BT AN W SEHLRE SR B

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs

without purchasing the underlying assets.

® UG LM R AE S it SE S R < TR K R B S 5 R AE B o0 T K . A RS
G R TTBAAREBAT I S AR, e E SRR,

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer

losses if such dealers default or fail to honor their contractual commitments.
a) DATA AL

Derivative embedded ETFs

& XL fLLIEL MW LA HMATAE TR, & SHHIEENSTFR . A XAT
A THEA W — A A RAT R RAT -
ETF managers may also use other derivative instruments to synthetically replicate the
economic benefit of the relevant benchmark. The derivative instruments may be issued by
one or multiple issuers.

®  DUATAE TR I AE S it 3K S B T R 2R B R AT 1 A 2 0t T Ry o A RAT R K B
BB BAT H A ki, BEE B RERMA.

®  Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’

issuers and may suffer losses if such issuers default or fail to honour their contractual

commitments.
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A2 oy BT K STk < B AE OISR A, 1 HCSE SR R SR O B AT B4R . AN, R RS R IBOR] — BAT
fil, I A O TE T PR T SIS 28, 2S5 P KL S 1k ™ .
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.

There is a further risk that when the right against the collateral is exercised, the market value of the collateral

could be substantially less than the amount secured resulting in significant loss to the ETF.

VR AR I AR R VT AN AN IR K58 B it S S22 <5 5 0 SRR (2 A RS e A Oy B L
It is important that investors understand and critically assess the implications arising due to different ETF

structures and characteristics.

P BT N i B RS 48 5 75 B
Risk Discl S for RenminbiProd
PN iy, B 2055 58 LR XU PR 3%

You should consider the following Risk Factors when investing in renminbi products:

i DR
Currency risk
ARt P T g T[] 6 7 A BT AT RO B T A e At B T, PR R AR 2 N R TR AE RS, PR
N BT A2 52 21 A i BR 1) S ANV A8 i AR B2 1T o
You are subject to the risk of renminbi depreciation if you intend to convert any renminbi-denominated

redemption or sale proceeds into another currency, as renminbi is a restricted currency and subject to

exchange controls.

i, DR
Currency conversion
B2 T E DT B, 25 PR A B AT SR BT T 2 TR AT T L AR R R R
e BLHE ATy S I, 2 R By LA SR IK B B B 0 R sAC A AR A F] EBURE 2
KENEAT I IR GERRT A RGN IR pr - AR S AR E S, Krad
IRV CiE
In any event that currency conversion is required, NHIS shall determine a rate of exchange to be the
prevailing market rate of exchange between the relevant currencies. For any transactions closed out or
otherwise liquidated, NHIS shall debit or credit the relevant accounts in the currency in which the
relevant accounts are denominated at a rate of exchange determined by NHIS to be the prevailing market

rate of exchange between the relevant currencies. Any risks, costs, profits and losses arising as a result

of fluctuations in the exchange rates between the relevant currencies shall be entirely binding on the Client.

i, JBE (] B N BT 7 e B R B B N RS T
Possibility of not receiving renminbi upon redemption or sale of renminbi investments

V) T X 7 it B 5 R SR KA TS R, AR BT R IR U4 BB R SO, T AR S R [ R A i
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iv.

vi.

A WK M. RIAEZ™ M T H DR M A2, (3125 i DR 1 16 e ] g ) B 5K T 22 52
s AR M BB I E 1 I A A O N R T R R B BB R, R BOR BEH IR
R 54, R @UANRMIG, B oy b Ml Ar s Al N R mag dil #6775 R 6 B 78
ANRMEBEHCTA Bm s 2Rk, Bk, 000 e % i, R R BE YN
R

You should always understand the nature and terms of a product and read the offering documents
carefully before investing to find out whether you will actually receive renminbi when you redeems or
sells the renminbi products. Even if the product aims to deliver renminbi, it may not be able to pay you in
renminbi if the product has to sell non-renminbi-denominated investments to meet your redemption/
sale request, and encounters conversion restriction when converting the proceeds in non-renminbi
currencies into renminbi. On the other hand, even if the investments are denominated in renminbi, there
may not be sufficient renminbi to satisfy the redemption or sale requests due to the repatriation or
other controls on renminbi. As a result, you may not receive renminbi when you redeems or sells your
investments.

YL UK «

Liquidity risk

BT NP S —B0R ™ i, BT — RIS S iE s BOE R — i . itk R R
AREED WA N, BT REEE DI & . BbAh, PRR IR TR o 1 R B AR
BRI, DL AR LB ] B 1k ) T e B

Renminbi products are subject to liquidity risk as renminbi products are a new type of product and
there may not be regular trading or an active secondary market. Therefore you may not be able to sell
your investment in the product on a timely basis, or you may have to sell the product at a deep discount
to its value. In addition, you should also find out whether the renminbi product is subject to any
minimum investment period or early redemption or termination fines or charges.

PG / T3 AR -

Investment / market risk

PRI BE A, N R i 2 5008 XUz, JF HATREANGRAS o RI dh PY R 350 9% 0RH 58 B3 7 6
R TT TR AT K, 5 20 AT AE IO a B Bk .

Like any investments, renminbi products are subject to investment risk and may not be principal protected,
i.e. the assets that the products invest in or referenced to may fall as well as rise, resulting in gains or
losses to the product.

RATN /28 5 % FAB B -

Issuer / counterparty credit risk

N BT i BT 6 R AT N HIAE BT J2 76 J3 B2 05t KU: o 8] N Az AT 4025 18 R AT NS IR,
PEH R BEovE. BT ANRM™SFAT R s TATAET R, W T IR AUKZ 474 T BT N R X
B o X G XS FT BE X 7 ot B [ 0 AT 2, B AT BE A R R .

Renminbi products are subject to the credit and insolvency risks of their issuers. You shall consider

carefully the creditworthiness of the issuers before investing. Furthermore, as a renminbi product may
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invest in derivative instruments, counterparty risk may also arise as the default by the derivative issuers

may adversely affect the performance of the renminbi products and result in substantial losses.

LT A2 N BT 7= i B o B # 5% H b, PRLT W) RE RS2 AR AR o AR R B TR g W, Y00 A0 4N
BRI R, WA &2, NSRRI .

Depending on the nature of the renminbi product and its investment objective, there may be other risk
factors specific to the product which you shall consider. Before making an investment deNHISon, you

should always read the risk factors as set out in the offering documents and seek independent professional

advice where necessary.

A P L A 22 DA 304 i 7

Risk Discl S for Using El ic Tradi

MR RN, T3 5 B A AT LD R GER BEAT A S f s AR . AT X, B B 4
o SR, PITAT VL M R GL 3 A RE 2 & I P T el ok R o 1R A DAt L T RE SR A5 IO I £ B 2 2 1 T R 48
BERIRT . W, GRAF L/ S5 T U PR E B SR BN B

You acknowledge that electronic trading facilities are supported by computer-based component systems for the

order-routing, execution, matching, registration or clearing of trades. As with all facilities and systems, they are
vulnerable to temporary disruption of failure. You acknowledge that your ability to recover certain losses may
be subject to limits on liability imposed by the system provider, the market, the clearing house and/or particular

firms.

WTIHE, ELENB TS RGHEATESE, TR E5ETHME T80 R LLFAR. 1
Gy, WA RGTE R YRS B AR R, IR R B A R SR 2N T RE 2 32 B R A
BICVEBEN o 8 3L TR W B A R B0 A AT 0 52 B T R 2 DR AS T TN ) 90 4 2E AT L A AR AT RV 4
i S R T 32 B 40, A, DA E R . BT EOR B R HIL, B — b e 4 T SE I I8
WA BT RXAMATTEENER, Z5HEL KHEME B RAERAZRTR S A LR, MXeFRL
G AEPAT BB R, B0 S5 AT A% AR TR R MR T i . R ARIL, IR e R
B RN TZ G R AT KL, FHUKZIZ RGN KKK, WA IR G BT g &k R
IR . RGEKR RS FBUE T 5 6 m ANRERIE R R $h47, HEE A RIMAT, mH— Bkl
Ry AN T REHCT

You understand that trading on one electronic trading system may differ from trading on other electronic
trading systems. Access to the internet or other electronic devices may be limited or unavailable during periods
of peak demand, market volatility, systems upgrades or maintenance or other times. Transactions conducted
through the internet or other electronic devices may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond control. Due to technical
limitation, internet is an inherently unreliable medium of communication. As a result of such unreliability, there
may be delays in the transmission and receipt of the instructions and other information, which may result in
delays in the execution of instructions or the execution of instructions at prices different from those prevailing
prices at the time the instructions were given. You acknowledge that if you undertake transactions on an

electronic trading system, you will be exposed to risks associated with the system including the failure of

hardware and software. The result of any system failure may be that your order is either not executed according
80
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to your instructions or is not executed at all and that once given, an instruction is usually noncancelable.

FEIE S NS (Bl P LR 3 &) ALIX TR SIS, T I8 A RO, AE

] 3F e S A AT A I8 P T RE TR T 2l TR O U0 R BN IE B BT RME IA T 2P0 PR R AL
16 32 P ERSE IR (U2, )R 200 B AT ACHH SR HZ A A% 18 s 1RO 30 XU o Pl T 28 R 28 % TR i o e ki
BN AL TORE 7R SOl A] BE 2 BLREIR . 11 K K HH 5 A SR B Bl A7 XU

When transmitting data and communications through wireless communications medium (such as mobile
phones and other mobile terminals), due to the open nature of wireless communication medium, any transfers
conducted through such medium are likely to be subject to interruption, security failure, transmission blackout
and delayed transmission as a result of the traffic of wireless communication medium or incorrect data
transmission, and you shall take your own risks involved in using this type of transmission or communication.

You also acknowledge and agree that transmitting information, instructions and communications through

wireless communication medium may be delayed, and you shall take all risks associated therewith.

A - I

2. Disclaimers

e S S 4 O B

Disclai in Relafi Trading in Index Onti
TEA TR B PR A F (Hang Seng Indexes Company Limited) (“HSIL”) ¥R ARG . 4% K it — R 51 1 22
6 H K AT BEAS BT N A 15 R %55 PR A F] (Hang Seng Data Services Limited)(“HSDS”)/A A 4 % & it 5 HoAth
SRR (GefR “IEABCRIRED) o BEABCEIRE bR . SRR B SO AR TR HSDS K 4
B . HSIL £ 2l & i 141 1828 5 AT A BR /A 5] (Hong Kong Futures Exchange Limited) (“¢ 5 Fr”) f# H
TEAR SRR B HE L ) S K S DT T A I SR AR HON AR I AL & 40 (R “HIRLE 2" KA KA
AR AN B FVE HoAt 3% o HSIL A5 BUBE B A% J0 Z01E Hh 388 1 B8 040 S A o5 g 286 % T ST ] i A 5 S 4R B P /7
FARYE FATATAT KRR T« B e R 3 o 28 5 T 8 AT BB R 2 SRAT AT S A 5 20 DA — H B B AR B
REEE . 5. HSDS M HSIL BIARA AT ZE 5 B4 5 AT 26 =35 fRIE . 3o BAE R B A BRAT 7]
PEA B SRR o B S v S BT T A 6 BRI A R S e B, TR A I T A B T 4E A R SRR U
AT AR ST 1 ARAE . FOREAEAR, AT A LR A e RS /R B S ARAE . RoR BB IRCSRIEH . &8 5 Fr
HSDS K HSIL A2 K JoAUgiAf F AT sl (o 48 AR i S48 B O T ST T & 249 (1458 5 B A g
8 HSIL %% & it 5 TH SUT TR AR SRR 2 HOLE TR . B, PRE. ThIbT. 8% . SR ER Il
CBFEAR T B2 G B0 8058 5 B4 s AT 55 = 2 v fg R RCA 29 1) 38 5 B3 sl R 2 51 B AT
1] 28 5% B A A5 2K SR BT . AT AT A8 5 T 2 D3 BRES = B AN R st A 7 B P T (A AT 2 000 51 2 B S I i) A
G T K& / B HSDS K& / Bt HSIL $2H BR  VRIA SRR T . (B8 5 B4 A B =3 1F B AL A 2458
Gyt ¥ 56 A T AR FE B AR B AE B BT HSDS & / 80 HSIL ALK . At ge ], A5 5/ HIEAR
STARMZ 54 s =% 5 HSIL & / 8% HSDS 2 [al# AR (T & L sl & A5 5, 178 A R AL
WZHE LR R.
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Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock
indexes and may publish, compile and compute such additional stock indexes at the request of Hang Seng Data
Services Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indexes”). The marks, names and
processes of compilation and computation of the respective Hang Seng Indexes are the exclusive property of
and proprietary to HSDS. HSIL has granted to the Hong Kong Futures Exchange Limited (the "Exchange") by
way of licence the use of the Hang Seng Indexes solely for the purposes of and in connection with the creation,
marketing and trading of options contracts based on any of the Hang Seng Indexes respectively (collectively,
“Options Contracts”). The process and basis of compilation and computation of any of the Hang Seng Indexes
and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered
by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the
Options Contracts as the Exchange may designate be conducted by reference to an alternative index or
alternative indexes to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or
guarantees to any participant or any third party the accuracy or completeness of the Hang Seng Indexes or any
of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is
given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS
or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of and in connection
with the Options Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes,
errors, delays, interruptions, suspension, changes or failures (including but not limited to those resulting from
negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or
any third party dealing with the Option Contracts or any of them. No claims, actions or legal proceedings may
be brought by any participant or any third party against the Exchange and/or HSDS and/or HSIL in connection
with or arising out of matters referred to in this disclaimer. Any participant or any third party deals in the
Options Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on
the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual
or quasicontractual relationship between any participant or third party and HSIL and/or HSDS and must not be

construed to have created such relationship.
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B3
APPENDIX 3
s TR
ELECTRONIC SERVICE AGREEMENT

A B R 55 W SR b 78 FL AR BT B0 9 DB R SR B E SR A IR A R COpr R IE BRTD) 5% P ZAT IR T X
oo ORI E PR R 1 SR A T ST, R T RS T L B R R T K, AR RAE
NN FEEESUNR R TSN, EHE B8 % 2 v TP 2% Ol A R AR R A L o AL R 2% T H BN AR
F RV LIRS, Kl B TR IRk A A S B BT RS o I P A B AR R T IR S5 T
WZ KA IR, LaE 2 730

This Electronic Service Agreement is supplemental to the Client Agreement for Securities Trading Accounts
entered into between New Horizon International Securities Co., Limited ( “NHIS”) and the Client to which this
Electronic Service Agreement is annexed, whereby NHIS agrees to provide to the Client Electronic Services
which enables the Client to give electronic Instructions and to obtain quotations and other information via
computer or any other electronic communication and on compatible personal, home or small business
computers, including internet appliance with modems, terminals or network computers that can connect to a
telecommunication network (“Electronic Services”). Where any conflict arises between the Client Agreement
for Securities Trading Accounts and the provisions of this Electronic Service Agreement, the provisions of the

latter shall prevail.

1B X

1. Definitions

L1 BRAESA T, A7 AR 55 WP B R T8 22 5 SO % 7 Bl AS R LI AR ]

1.1 Terms in this Electronic Service Agreement shall have the same meanings as defined in the Client

Agreement unless stated otherwise.

1.2 NAIHEE, BRSCESIE RSN, KA R
1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:
CENSH T SRR N T S AR, UC A A ] DR A S T IR SY
“Login ID” means the name used to identify the Client’s identification, which shall be used in
conjunction with the Password to gain access to the Electronic Services;
YRR RIBEMZ W TER KA LM RS 20 AR, B RAIEARE
“Information” means any Transaction or market data, bid and ask quotations, news reports, analysts’ reports,

research and otherinformation;

CEM D RIBESRENEN, SE SN SR DA A R T RS .
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“Password” means the Client’s password for login, which shall be used in conjunction with the Login ID

to gain access to the Electronic Services.

13 B WA 3R S SRR R oy il B IR 55 A I T R

1.3 References to “Instructions” in the Client Agreement shall deemed to include the electronic Instructions

given through Electronic Services.

L4 Qo PR o0 A B P B ASLAS PR R H 58 B 3 R e 4 R <l Rk R TR T DL E R TR 55 R
L% A 0] LR MIAE DT P R b, BRE 5 B 1 AR S5 hm B b H R 55 R D 38 SR A TR
PN O AEAL AN 238 K

1.4 “Transaction Notices and Statements” and “Notices and Communications” referred to in the Client
Agreement respectively may be sent solely through Electronic Services if the Client so consents; such
consent may be indicated initially in the Account Opening Form or subsequently through Electronic

Services. Notices and communications sent through Electronic Services will be deemed to have been

properly given at the time of transmission.

2. PR SFHIE

2. Use of Electronic Services

2.1 B HE TR R E BRI A B R E PR R S R NS AV RS, ARSI R A B
7 1 o A AL SR 7 4 2 3] B AN I 38 AR AT HAT TR s BT A AL ESR (RS 7] A 15
B .

2.1 The Client will be given a Login ID and Password upon successful account opening with NHIS, and the
Electronic Services will be activated accordingly. NHIS shall be entitled to request the Client to, upon

NHIS's notice from time to time, deposit cash or securities (as the case may be) prior to the execution of

any ofhis Instructions.

2.2 B ALA ST AR P AN SR 2 Y AR R T RIE B A R AR s AR A T T R 5

2.2 The Client shall use the Electronic Services in accordance with this Agreement and the instructions and
procedures as set out in the user manual provided by NHIS from time to time.

2.3 BN A 5 7 AR NG A P 5 e B v R S5 B ME— R B . R BUIERR B B BN TR S

2.3 The Client confirms that only the Client himself shall be the sole authorized user of the Electronic
Services of NHIS, and that he is required to use the correct identity to login to the Electronic Services.

2.4 PR BN T R R R ) DR S A R RME ST 2% KT B I 7 AN S, B R b
IRBAL (ETE X 55) 4% I G BUKYE IR A KRB ZHem AT 3, 1 JF B3R SE %46 7m 243 2k
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2.4

2.5

2.5

2.6

2.6

2.7

2.7

2.8

2.8

2.9

2.9

S oA

The Client shall be responsible for the confidentiality and use of his Login ID and Password. Upon the
correct input of the code for the Client's account, NHIS is authorized (but not obligated) to act in its
absolute discretion on any Instruction it has received from the relevant Client without any liability to

verify the validity and/or authenticity of such Instruction;

e PR BUGEN S ECE M AR T . HE O BRSO AUE , NES7 RIVIE R 2 3 B

The Client shall immediately inform NHIS if he becomes aware of any losses, theft or unauthorized use of
his Login ID or Password.

WERER IR SN SRR RS A A 5 Ok, BT R E B B (B S55) B R A AL T IR 55 -

NHIS has the right (but not obligated) to suspend the Electronic Services if an incorrect combination of
Login ID and Password has been entered for more than 5 times.

Un SR P LA SN T i 55, e R R I o B S AR rE T P Stk R S RV R o 3
B 7 LT WP AR AT sl IR DA 7 45 5 AR R ISl % 52 7 25 4R R o 1)+ S R

If the Client uses the Electronic Services through computer, the Client agrees to provide NHIS with the
Client's e-mail address, to promptly inform NHIS of any changes to the Client's e-mail address, and to

receive electronic communications from NHIS at the e-mail address the Client has specified.

W R PR LTRSS 1 PR MR AT A . S5 S S A S AR, T R R R A Y
R

The Client agrees to be bound by any notices, statements, trade confirmations and other communications
provided by NHIS to the Client through Electronic Services.

B [ T ST B 2 4 s B2 8 R I 25 T B (R A AT I L IR SS B AR P B (D, R
U 7 5 B vl A 7 BRI P A B % 2

The Client agrees to pay all subscription fees, service fees and user fees (if any) that NHIS charges for the
Electronic Services and authorizes NHIS to debit such fees from the Client's Account.

2.10 3 7 S Bl AT 280 B AL, AT I I v AR 55 it IR R 7S S B 7R 22 A i Y LT DARR A

2.10 NHIS has the absolute discretion to limit the types and price ranges of the Instructions that may be

given via the Electronic Services.

211 Filad iy ik 5 R mAE R e, RO AR 55 O BT R H B AR s A2 7 BT 25 Sk R B I A 3 R A

2P A AR AR R i O A DB SR B 3R BT . I RE PRI R AR TIRS S 5 8 A iR
e B 5 7R A, B A U B A RS oR BAAE AT IR 22, R AT DU S RIS 25 3 B R 4 DA A B 25 4R
[ prg BRI AR . it DR, R BBV 725 B A JF A — 58 R 25 3B B AN 2 AT

E(EPT
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ikl 25 7 25 SR B 170 2 77 B A 2 AT Ho o, (R I EIFE R BN, & P ARG ST A AR IAL 5

2.11 Upon giving Instructions via the Electronic Services, the Client shall check via the Electronic Services

whether the Instructions given have been correctly confirmed by NHIS. The Client agrees that the
Instruction confirmations he receives do not guarantee that the Instructions will be executed. If the Client
has not received an Instruction confirmation within 5 minutes following his entering of the Instructions into
the Electronic Services, or if the Instruction confirmation received is incorrect, the Client shall
immediately contact NHIS to confirm whether NHIS has received the Instructions. The Client further
agrees that his non-receipt of the Instruction confirmations does not necessarily mean that his Instructions
will not be executed by NHIS. If NHIS confirms to the Client that his Instruction has been executed
but did not send a confirmation for receipt of the Instruction, the Client shall still be responsible for

settling the Transaction.

212 FEARS LR E S, B YO R, —BEEd RS A MR, RGBS T B

BB, JeAR 7 AT AE 18 AR AR 22 3 B AT I 5 A AT BEREAT 8 s - AERXMIG AL, B
ProRe )R AT REAE e BIBOH FE s, (RS, RV B R B B D A R AE BB FE s, SRR IR B
U — € 2 KA. MR B SO B KA, B R H R A R 15T

2.12 Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be

possible to revise or cancel an Instruction once it has been given through the Electronic Services, and that
an Instruction may only be revised or cancelled if it has not been executed by NHIS. In such
circumstances, NHIS will use its best efforts to revise or cancel the Instruction, provided that even if NHIS
has confirmed the relevant Instruction of revision or cancellation, there is no guarantee that the revision or
cancellation will occur. If the revision or cancellation does not occur, the Client shall remain liable for the

original Instruction.

2.13 IR ARG RAEME A, B RARE 2 7 P A R E K AR R

2.13 If the Electronic Services are not available, the Client shall give Instructions in accordance with the

provisions of the Client Agreement.

3.5 BAENR AL

3. Information and Intellectual Properties

3.1

3.1

SR B m A T R S R AR S BT RE R BN B T I e AR A S
=I5 R R R gt B A IS R — R R . 2 BRABUE S B g A K T R R %
W () .

NHIS may convey Information to the Client through Electronic Services. The Client may be charged a fee
for the Information that is obtained from the Exchange, markets and third-parties that transmit Information
and provided for use by the Client. The Client authorizes NHIS to debit such fee (if any) from the

Client's Account.
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3.2 BRIy EEER. E BRSO AN L, IR R BB A BB ks
R IEF SRR AT Ak, AN AE At 7 T A A S8 AR AT 4
3.2 The Information is the property of NHIS, the Information providers or other persons and is protected by

copyright. The Client shall not use the Information or any part thereof other than for his own purposes or in

the ordinary course of its own business.

33 BPRAEAR:
3.3 The Client agrees that he will not:
(1) FERIRAG W 2 B E bR A5 B AN B 5 i R s i, DR A= ek, 1%
o WAL R MRS TR A B R ML R RS 2 AR AT BB A 5

(1) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially
exploit the Information or any part thereof in any manner without the express written consent of
NHIS and the relevant Information providers;

(2) K fE B BCHAR T A T AR MR H A

(2) wuse the Information or any part thereof for any unlawful purposes;

(3) BERE B RARATE H T @S dERFEER A, BN T BESL . e BRI — > K SE
77~ WIS 2 R AR B B2 57 B B B R 55

(3) wuse the Information or any part thereof to establish, maintain or provide or to assist in establishing,

maintaining or providing a dealing platform or dealing service for trading Securities, Options

Contracts and other investment products;

(4) [ =TIfEHRER .

(4) disseminate the Information to third parties.

3.4 B[R ORI ST OBT R S E BRI A BLEOR, DGR IS BB SR S B % B AR AT T IR 5
IR o

3.4 The Client agrees to comply with reasonable requests of NHIS to protect the Information providers' and

NHIS’s respective rights in the Information and the Electronic Services.

3.5 F ORI R E B AN AR A Ok SR VE AR A B N S B R R

3.5 The Client shall comply with such reasonable directions as NHIS may give from time to time in
respect of the permissions to the use of the Information.

3.6 F T HIN TR 55 B i B AR AT B R T S S B B M e % P ORAIE R AR U AN & A DU
iy R B BIFhliE, s AR A sz E 8 E, IRA SR EERERBT A
FL T A 55 B R B KB (KA AT B 40

3.6 The Client acknowledges that the Electronic Services and any software comprised therein are properties of
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NHIS. The Client warrants and undertakes that it will not, and will not attempt to, tamper with, modify,
reverse engineer or in any other ways alter such software, and will not attempt to gain unauthorized

access to the Electronic Services or any part of the software comprised therein.

3.7 BPFE, %P AR AR 1 R UE AN K, B T 2 I s AR AR AR I A S B el PR e
Fred R T RIEA R VS, B R R A A S 1R A T R S5 ML

3.7 The Client agrees that NHIS shall be entitled to terminate this Electronic Service Agreement if the
Client at any time breaches, or if NHIS at any time reasonably suspects that the Client has breached, this

warranty and undertaking.

4. SUEAELZ ) PR 1

4. Limitation of Liability and Indemnification

4.1 FEEEP . HBE AT S ARE DURAE BN E LR B E S m ZOR A e G R
S5 ARER N X i b JEL 1 B 4 ) 3 ] ) 00 T {6 2 Y S S2 IR AT B Ok . JFSE. BRI B, X
LG AAE (EARRT) -

4.1 NHIS, its Associate, Business Agent and the Information providers and their respective directors, officers
or employees and their business agents shall not be responsible for any losses, costs, expenses or
liabilities suffered by the Client resulting from circumstances beyond their reasonable control, including

(without limitation):

(1) ANFERFT 2R bRz &, i falh . s Al R 4 T 2 Btk AT R SR T 5 Y SE
Ry AHEERANHER
delays, failures or inaccuracies arising from communications with NHIS through telephone,
electronic or other systems that are beyond NHIS's control;

(2) EEMREPRMMBT I, ohr. W BTR DU A AE B SE R . AMER . BNt =

delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other
Information provided by the Information providers;

(3) RERMTFHNBEWRG, GRS IR PN T B, /KPS, &
unauthorized access to communications systems, including unauthorized use of the Client's Login ID,

Password and/or Account number; and

(4) HREFEEFITE . BUNRIRS] . 57 58 A Gy BAT AR T 3% B S 5 B B0 1E % 58 5 ok A B I L B
SR AEI KK -
war or military actions, government restrictions, labor disputes, closure of or disruption in the

ordinary trading of any market or Exchange, severe weather conditions and acts of god.
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4.2 Hro 8 E B AR AR o 5 T ORAIE

4.2 NHIS does not in any way warrant that

(1) 5% AT IR S5 b /s st A7 ST 3 1 Z AR i 55 A 2 L A sl iy

(1) any services provided in connection with the Client's use of the Electronic Services and/or the

website will be free of errors, interceptions or interruptions;

(2) HTHRSS S/ s prig . (E e T IO 2B R B s A R A B R iTiEtE L
it

(2) the Information, data, or other materials provided or used by or accessible through the Electronic
Services and/or the website will be free of viruses or designs that impede operations.

4.3 RS, VR R PRk R TR Or P SR O 045 2 R HE R VE AT RS B 3 PR O AN RE L X PR AIE
RLeAE BER AT EE, KO H S R BT e A G B R B 58 B EUE T R T S BT S BUR
JUIE S AR AT 40 R BB, B U PR AN AR AR AT ST (B R RFL R S B Ak
DI

4.3 The Client accepts that, while NHIS will endeavour to ensure the accuracy and reliability of the
Information provided, NHIS does not absolutely guarantee that they are accurate and reliable, and that
NHIS assumes no liability (whether in tort, contract or otherwise legally) for any losses or damages
suffered by the Client as a result of any inaccuracies or omissions or incompleteness or any misleading in

the Information.

4.4 BPFERE, WEERTESBRA (BREAR TSI « &M RIESR AN EEGI SR . 8UE
7 55 = J7 BOBUR, AL AE AR AN IR T 6 A AT OB AR AT X A ] R0 U7 AL R AR 0 A B R A AT A B R 4R
B, WA R E R BE A F . Hb A K5 BN E R AR E R m R R
Holr S5 ACEE N TE 32 AR B 7 R A2 Bk SidE. JFSCMB COAEEART B B I 2%
R B R B F AR M, R ORI T 2 B, ol S5 AREE R A BN K % B
Ho PR R R A S AR N AN S DR B T B T Bk o B 6 1B A L AR 55 R, B AR
B SRR AT IR AT 2

4.4 The Client agrees to indemnify and hold NHIS, its Associate, the Business Agent and the Information
providers and their respective directors, officers or employees and their business agents harmless from
and against any and all claims, losses, liabilities, costs and expenses (including but not limited to legal
fees) arising from the Client's violation of the Client Agreement (including this Electronic Service
Agreement), applicable securities and futures laws and regulations or any third party’s rights, including
but not limited to infringement or violation of any copyright, intellect properties and privacies. The

Client's obligations hereunder shall survive the termination of this Electronic Service Agreement.

SRS & d Jln

5. Termination of Electronic Services
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5.1

5.1

W S B OR BB, A 26 TS BT T 75 R0 S AN SRRl AR IR, AR EAR TR
SRPTHEHREPWENSIE., AT, B, K/EUKS S5, i RO H T IR Il 8 & P 16
F5 R HVEAT 26 B o 45k ] B R RE 4k 22 AT 045 B 6B SRS AR AT 45 B B0 5 3 B 5 45 2 it
[ 2[R — A B AU IR, 2R A T IR S5 BHAE AT A 20

NHIS reserves the right to terminate, in its absolute discretion without notice and without limitation, the
Client's access to the Electronic Services or any part thereof for any reason whatsoever, including but not
limited to the unauthorized use of the Client's Login ID, access number, password and/or Account number,
the breach of any provisions of this Electronic Service Agreement or the Client Agreement, NHIS’s
inability to obtain any Information continuously from any Information provider or the termination of one

or more agreements between NHIS and the Information providers.

5.2 EWEIIE PR E R T RS, A5 B BN OB Rk PR e 1 % P R AR T S AR . AR, A 2
FETCAT T B 1 R 28 1B R 55, B 25 01 B 17 42 B A 1) 2 7 SR G L B O L7 IR S5 TS A S (H il 25 1k iR
55 H YRR T 1 R A IS — 820 ) 2 D

5.2 In the event that the Electronic Services is terminated by NHIS, the Information providers and NHIS shall
have no liability whatsoever to the Client. However, if it is terminated without any causes, NHIS shall
refund the pro rata portion of any fee that have been paid by the Client for the Electronic Services but has
not been used as of the date of such termination.

6. M5 =

6. Risk Disclosure

B T RS AT AL B, KRR 5T RS R A KBRS, o A B R A R, AR AT
A GRS BUR RERIE 7 IR R AT HAE S, BURREEEHATHIRS . T/ MR 8T sk
2 Z RS 3 i 7 T

The Client trading via the Electronic Services would be exposed to the risks in relation to the Electronic

Services system, including hardware and software failures, the failure to carry out the Client’s orders as he

instructs due to any system failures, or the failure to completely carry out the Client’s orders. The Client should

read carefully the Risk Disclosure Statements set out in Appendix 2.

7. — BT

7. General
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7.1

7.1

7.2

7.2

7.3

7.3

il 5 A EARAT G 2 TR DB 5 4 B it 5 (s e ) vk

In the event of any dispute, the Client agrees that the records of NHIS (including electronic records) shall

prevail.

1 25 3 B W B SR i RS 2 R, IR DT Dy R EGE S T RS . ATy AR
R B

NHIS may amend the terms of this Electronic Service Agreement from time to time and will give the Client
reasonable notices in writing or through the Electronic Services or through announcements.

3 e 5 A S 5 5 A R A 7 CBERHS B A R ELASITH I, P BER
57 0 5 £ 626 )08 5 AR A WM 140 % P BB B T TR 2 7 S L 2 0 B
TR S 5 T 5 A3 24 7 0 7735 RS 25 T HO SV L

In the case where NHIS has entered into a licensing agreement with the Stock Exchange Information Service
Limited (“SEIS”), the Client authorizes NHIS to provide Information regarding the Electronic Services
supplied to the Client hereunder to the SEIS to enable NHIS to comply with the licence agreement entered

into with SEIS in relation to the feeding of market data.
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APPENDIX 4
FIRLTRL U AR
OPTION INFORMATION

SRS BBk B 2R A AL B T 1) % P S A SIS B B R
This Option Information table only contains the types of options trading information that could be provided to

the Client.

() HLTER
Contract information:
A BE . PrE R AR S SEAEE . T EECE G H . IR AR M.
Strike price; expiry date; underlying commodity; type of option; buy or sell; opening or closing date;
current quoted price; and type of order.
(2) MK b
Underlying Commodity:
WSS H 7% GARKDNEB RGN 5
Method of delivery or settlement; contract size; calculation of settlement price.
(3)  ATHEREFP:
Exercise procedure:
3 [ A BRI AT 1 7V
American or European style exercise;
4) BB
Premium:
THEELME . BIBE .
Calculation of contract value; settlement of premium.
(5) PRIES:
Margin:
REGTHZ P ER . SRS TR 2N G 2 HRA il A 1R
Approximate Client margin requirement; margin variation adjustment payment; collateral that may
be lodged as margin; payment details.
6) L5
Transaction costs:
AR LA A F A . AT 68 9% S0 2 A AE 2% .

Minimum commissions; Exchange and Clearing House fees; exercise fees; and applicable levies.
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APPENDIX 5

AT TR IR 55 il
BANK SUB-ACCOUNTS SERVICE AGREEMENT

ASHRAT 7 B 55 B 2 A 78 AR B 9 5 O 7 5 3R PR S A PR ®] Copn B 3l B 5% P 28T I
EZR A8 5 WK 2 Pl J sk A R RAT TR IR %, IR LR 2RI ZTR .

This Bank Sub-accounts Service Agreement is supplemental to the Client Agreement for Securities Trading

Accounts entered into by New Horizon International Securities Co., Limited (“NHIS”) and the Client to

which this Agreement is annexed, whereby the Client may use the Bank Sub-account service and agrees to be

bound by the following terms.

1.
1.

“HRAT AR 55 AR R ERAT SR < HRAT T IO IR SR AR S5

the “Banking Service” is the service provided by the corresponding banks in form of "Bank Sub-account".

2. “HRAT TR R B RAT SR AL IO AF R 55 R TR R S E B R AT IO R T IK. E Ik,

N

Ji A% 7 B AT AT 3 3 25 S B e 77 T SEIR R A4 R 23 58 5 K

the "Bank Sub-account" is a kind of separate deposit service provided by the bank, which is a sub-
accounts under NHIS’s bank account. This sub-account may provide convenience to the Client by enabling

him to directly deposit into the securities account opened by NHIS for the Client in his name.

CHRAT T IK P B OSSR BEERGE DT (B AF IR 55, &7 T ELRAE BT AN DU (8 BEAT E 27
AR TS AP

URATTIKR AR IEA R — RHRATIK S, B DO — AT ThRE, B A B R S E R 2
Wy, BA BE EEOE % 1K BT SRR B K . B R, T R E PR R AR, BT R
[ e o5 22 HE AL PE

The only main purpose of "Bank sub-account" is to provide convenient and fast deposit service,
whereby the Client may deposit the money directly in order to deal in securities contracts or options
contracts.

The "Bank Sub-account" per se is not an ordinary bank account, but only an incidental function
which allows the Client to make deposit into NHIS's account, therefore direct withdrawal or transfer of
money through such sub-account is not allowed. The Client making a withdrawal needs to give an

Instruction to NHIS, who will make the arrangement separately.

W1 7 8 B A 2> g 7 R AR AT ISS 11 aE b BRARAT W SRL R Gifk ik . . WS E RS B4
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AT 2 T 51 B0 K 2 A 1R B ART A Ok 2 BEL S T 51 B0 R A B I N 2 K P T 25 7 7 A
B HY B A AT AT AR 4 BRI £

4.  NHIS will not in any way account for or indemnify against any costs or interest borne by the Client due to
the delay in remittance caused by unexpected failures in the bank computer system transmission,

connection, signal or system or the failure of making timely remittance into the Client's Account caused by

any related delay, in both cases occurred in the course of the Client's using of banking services.

5. FEAEMTIEOLT . 0725 R IE bR — RE AN A S BUA RE A RAT A 35 14T D BB 22 1T 9 B 7 5%
AR E A (A8 MR AE BRI AR, BREEAR TSR A SO AHE R
Koy BRI SEBLTU I F K, TS B 7 BUAE ff HoAd N = S0 _EARFTIEAR 54T

5.  In any case, NHIS will not be liable to the Client or any other person for any direct, indirect, consequential
or special losses, including but not limited to all losses, costs, expenses, losses of profit or failures to
make the expected transfers, suffered by the Client as a result of acts or omissions in connection with the

use or unavailability of banking services.

6. UH IR PR AT KRR I, 25 38 B AT AR 5 R R B B e A AR, RIS ARTHLAR B o
FHL RGO R Db, B B A 4% 51 BOR SE SOEVE AT B K F s, O 25 K B 24 T A0x 7 7 A
TTEAE AR T WA o LB DL B SR DL R BE AT B 7 2 BRAT I 55 48 75 T 51 P A ] L 45 BT 4%
P, W SRR B IR T B A 5

6. Inthe event that NHIS comes into any conditions beyond its control when executing transfer Instructions,
including failures or malfunctions of any mechanical equipments or computer system, which directly or
indirectly result in delays in or inability to execute the transfer Instruction, NHIS shall not be liable or
make any compensations to the Client. Nor shall NHIS be liable to the Client for any direct or indirect
losses arising from the failures in executing the Client's Banking Service Instructions due to the above

accidents/conditions.

7. B U R AT S OLE 2 S R R S EIRERAT IR S, SO e R S kR P ] Bk ARAT
R 55 -
7. NHIS may determine in its discretion whether or not it permits the Client to use the above Banking

Service, and determine in its discretion whether or not it terminates the Client's using of the above

Banking Service.
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APPENDIX 6
KE CRANE B EILZED S BAHRA K
INTRODUCTION OF FOREIGN ACCOUNT TAX COMPLIANCE ACT (“FATCA”) &
RELEVANT PROVISIONS

1. £ RAMK P BIRCE VAR Y AR/ E X
1. The "FATCA" related terms/definitions

) "MEHRABIT, T 1986 EHEATH (EEERIE) .

i) "Code" means the U.S. Internal Revenue Code of 1986, as amended.

ii) "FATCA” &34
ii) "FATCA" means

a) KEEBURRIELET AR 4TS, SRHAMT G0 CGEEERE) 5 1471-1474 2% (g
HRIK B A D .
a) the Foreign Account Tax Compliance Act in Sections 1471 to 1474 of the U.S. Internal Revenue

Code, as amended or supplemented from time to time by the U.S. Internal Revenue Service, or other

official guidance;

b)  (FEARMIEL ) AT L3 (a) BHATIAEMTRL . ik EM, BT A w4 R X
WA ) HA B 748 51 Bi3e [ 5 H A w] VA R DX TA] 1 BURE 8] (1 B g 5 B
b) any treaties, laws, regulations or other official guidance enacted in any other jurisdictions, or the

intergovernmental agreements between the U.S. and other jurisdiction that (in any case) facilitates

the implementation of paragraph (a) above; or

o) ARATIEID 30 Cad B (b) B ity s i 5 5 [ I BLR  5 B BUR B (] A =] VR A8 4 DX B
JAF B 55 HLR K B8

c) any agreements entered into with the U.S. Internal Revenue Service, the U.S. government or the
governmental or taxation authorities in any other jurisdictions pursuant to the implementation of

paragraphs (a) or (b) above.

iii) “FATCA Fil#11” /&8 FATCA SRR A2 77 WSOk T v 11 B B Pl 411

iii) "FATCA Withholding" means a deduction or withholding from a payment under this Client Agreement
as required by FATCA.

iv) “FATCA W] A0 G 4% Bir el 5% [ I AE S (RGBT AT I 0D« e 2 R H A T H 1
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[ € B A i A 0 R BOE AR . MR AON LR B T AR YR A SR IR R R BRI R BT E Y
Blkeat, T 2016 4 12 A 31 HZJaSOAA REVEHE UL BUR N8 KLU H R E 5 55
Gy BB RO, HRAT B AL A F A B R SR A0 e R T AR AE A

Y

iv) "FATCA Withholdable Payments" include payments of interest (including original issue discount),
dividends and other items of fixed or determinable annual or periodical gains, profits and income, aswell
as gross proceeds from the sale of any assets which can produce interest or dividends derived from the
U.S., and the gross proceeds of such sales paid after December 31, 2016 shall also be subject to such
Withholding. These also include certain financial payments derived from the U.S. in connection with

lending transactions, investment advisory fees, custodial fees, bank or brokerage fees.

v) e RESR R AR T 51 % TR % 8 B AT R 2 R (B s SR B AU S5

v) “Compliance Requirements” means the obligations imposed on New Horizon International Securities Co.,
Limited (“NHIS”) under or pursuant to:

a)  ARE A B AN AN IR BRI BOR R AF AR B0 H LR L A B0E T AAE (i

a) any laws binding or applying to it within or outside Hong Kong existing currently and in the future;

b) AR AL A BTN AR B AT EOR R AR AR TIE A I BUR . BUSS . PR BB AL
K, B AR 55 (R L 7R ) B R AT L L B A H BUR AR A FR S R T

b) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory or industry bodies or associations of financial

service providers within or outside Hong Kong existing currently and in the future; and

c) B 7 45 ) e DR G Al DA A BRBRAH SR AR M B A AR . M BUM . BiSS . PUIE s A AL
Ko BE A BUT LA A B 2 0 R R R XA ORI Rl k., kg5 BHAR R AR, T
W %S A BN K VE R . W BUM . BLSS . SOREOABNLC,  BE bR 55k RS A A
M B4 Ml 2H 2R P K P AP S T I A AT AT BRORE SR 1 £ A R R

c) any present or future contractual or other commitments with local or foreign legal, regulatory,
governmental, tax, law enforcement or other authorities, or self-regulatory or industry bodies or
associations of financial service providers that are assumed by or imposed on NHIS by reason of its
financial, commercial, business or other interests in or related to the jurisdiction of the relevant local
or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-

regulatory or industry bodies or associations.

2. EH CHAMNK P RISCE FNES) B— ke
2. General Disclosures under the FATCA

157
V201902



FERE ClgANK P Bilea BIE ) 8 FATCA R, 7 S B SR RALI T A R 6 [ sS4k, 40 i i
SEITRE R SO IR, BN 2014 4E 7T A1 HITER, A AT TR O R R E 3R R R, A
BO%FEHR AN H HHNBL (AN 2017 £ETF4G, 30% 5 [F FH B IE F T~ A A5 % 26 i 7 A2 R 41 G0k ) 6
e B S AN AT R o RSl Bl i AR 5% [ S A AN B Rl A 6 250 EEIE B A 1T 80 3 S [ S a4
AR L S [ St A AL FRE BB, B 2014 5 7 1 B, JFRR T ESCHTRFE — 30%
FE NP W FATCA FUE RIS X 55, —BER SR IRAG & S E E RS (IRS)H # 5 € &
IAEEPS EUSE

Under the U.S. Foreign Account Tax Compliance Act, or FATCA, all non-United States entities in a broadly
defined class of financial institutions (FIs) are required to comply with an expansive documentation and
reporting regime, or, beginning from July 1, 2014, be subject to a 30% United States withholding tax on all
U.S. payments constituting "withholdable payments" (beginning in 2017, a 30% withholding tax applies to
gross proceeds from the sale of assets which could produce withholdable payments and foreign passthru
payments). Certain passive non-U.S. entities which are not FIs are required to either certify they have no
substantial U.S. beneficial ownership or report certain information with respect to their substantial U.S.
beneficial ownership, or, beginning from July 1, 2014, become subject to the same 30% U.S. withholding tax
as described above. The reporting obligations imposed under FATCA generally require FIs to obtain and

disclose information about certain client to the United States Internal Revenue Service (IRS).

X B — 4 E B K S LA, FATCA B2 Al g8 B 36 B 5% B 2 (8 B BUR | B 2 (IGA) A%, XE 5
FEZIT IGA (F# IGA) .

The impact of FATCA on FIs in a specific country may be modified by an intergovernmental agreement (IGA)
between the United States and that country. The United States has entered into an IGA with Hong Kong (Hong
Kong IGA).

DAL P 7 0 3 s A AR A MRV E M BROT, B IGA & H T A E b . MRE & #E IGAEE bR A 55 M H
MERRIPAER Y, URFESKEEBRRERT A5 & SKEKP” KA EER.
A Hong Kong IGA should apply to NHIS as it is incorporated in Hong Kong. Under the Hong Kong IGA,

NHIS is obligated to apply prescribed due diligence procedures, and report account information with respect to

“U.S. Accounts” and “Nonparticipating Financial Institutions” to theIRS.

27T BE AR SR 1) R PR PR 4 B SRR B A SR, BUE S AT B 55 BOIR O . BeAh, WA AR
AT 75 190 01 P8 AR 52 10 B 7 B 55 e BRI A B2 i % R B A B R R 5 7 B B BRI B ) A T
5, B BRI B B IE S/ BB S

The Client may be requested to provide a self-certification or other documentation to NHIS in order to

establish their tax residence. Furthermore, if there is any change in circumstances that would affect the
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Client's tax residence statuses or there is reason for NHIS to know that the Client's self-certification is

incorrect or unreliable, a new self-certification and/or additional documentation may be required from the

Client.

3. 7 W AERALE

3. Representations and Warranties

3.1

3.1

ZPIIT SL O B AR LI T ORISR R S IR, e, SRR RS . BURES
A RBER B BRI, 2 A RZAJEH 30 A2 H A RS T 75 1 3 0587 25 S B
The Client confirms that all information and documents provided in connection with the opening of

Account are true, correct, complete and not misleading. The Client undertakes to notify NHIS in writing

within 30 calendar days if there are any changes to the related information and documents.

3.2 F% Ti#5F FATCA, FHARYEAE(TA M AN EIE A A1 sORG], Ko /BRs 1 i 2 7 2 3 B i 4 i X

3.2

3.3

3.3

3.4

34

55, B A R 5 S B nl AR AT MR B S MG SR PRAF . A AR 4R AR B 1 R
[ PR (i AR (TS N B

In order to comply with FATCA and in accordance with any local or foreign laws, legislations or
regulations and/or to satisfy NHIS's Reporting Obligations, the Client agrees that NHIS may gather, store,
use, process, disclose and report towards any such tax authorities any personal information that the Client
provides to NHIS.

W7 25 3 B R B R 2 7 SR LA A TR S B BCM S % 7 AT SCS5 10 9 2 45k [ s 2 (4 2800 41 45 1 IE 4
KRIGIE FATCA N 3¢ [ 8 AR 58 ELIRES

NHIS reserves the right to request, and the Client has the obligation to provide to NHIS, additional
documentary evidence to verify the U.S. or non-U.S. status under FATCA.

U PR RE A PRI 22 3 ] o A AT o S P 45 S5 IR i R 10D IS ) PR oF i 2 4k [ o 1) 22 SRR IUAT 3y, MR (FF
T A AU AR AT N RS R & 2 BAT 3, B0 o 3 B A LS P 25 7 K ol 2 7 K P 028 R AR
B AR S 5 G R BT B S S AR B FATCA 25 4 il & .

If the Client fails to provide NHIS with any of the necessary information or to take action as required by
NHIS within the time specified, NHIS shall be entitled to do anything it considers appropriate, and

NHIS shall be entitled to close the Client's Account or classify the Client's Account as "non-consenting" or

"non- participating FI" or execute tax withholding and to report under FATCAregulations.

PRI R R R R B . HAR AR R A F RERE AREA R E R R AEME L. B
[ 5 3 T 5K BB 55 R Al <y P A 3 RV AR AV R, B B I B I A | L IR A m) S Bk
BT PR A AR SR BUR B S AL A R Kot BT 7 AR 2 A5 R . A DR BRI AR B e AR T R
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3.5

4.

W RAEB R AT X AN E B ik, DURATREW JOE ALk . IR S5 IRME R . 52 5 0 T Bk
JEFHLAL 2 R A A Bt o n AT AR SR S0 S OR N B 28 =07 i 85k}, & 7 AR & 7 C S P
AAHKERN LW,

The Client hereby agrees that it is reasonable and appropriate for NHIS and its holding companies,
subsidiaries and Associates to collect the related information. The Client agrees to the sharing of the
related information together with the information collected in respect of this Account opening with NHIS
and its holding companies, subsidiaries and Associates as well as other relevant government/tax authorities,
based on the relevant tax requirements and subject to all applicable laws and regulations. The related data
processes may involve a transfer of information outside the Hong Kong Special Administrative Region
and may also involve the transmission of data through intermediaries, service providers, counterparties or
government bodies/ authorities. If a payee or any third party information is involved in any transfer of data,

the Client agrees that he has obtained consents from all the aforesaid related parties.

BRI

4. Disclosure of Information

% P E) R IR AU R U E bR, FLER G AR AR A DR A, B 0 B A L 1T 4 e 2 3 i o 45k [ B oA
A RE NN BRI T, B0 SR 8 R BB (S N BERD B9 N d, MREAE T &
R, A DU U R AR AT %55 A N Bk

BRI E PR AR B A ] R w SRR AL, AR AL T Ak J e AR B A B A

FEFIAM A AR . . BUF. Bisds . PUEBCHABNLOE, < ik 55 0 5 f A 3 B A B
APV R B 2, B EART AW B T SOR R A AE AR AT 45 55 5SS -

F PR SR R AT A S R BRI AU KRR, A AR ORERE (RIS R ik ik b
(I N AR I YN ) 28 O T3 [R] i e 452 A o

The Client agrees and authorizes NHIS, its staff and any other persons who by reason of their scope of work,

capacity or office have access of NHIS’s records, registers or any correspondences or materials with regard to

the Client personal Account information (“Personal Information”) to disclose any of the Personal Information,

where such disclosure is required under any applicable Compliance Requirements, to:

any of NHIS’s holding companies, subsidiaries and affiliates, wherever situated and which may be within
or outside of Hong Kong; and

any local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations of financial service providers, including but not limited to
any settlement and clearing agencies, all of which may be within or outside Hong Kong and may be

existing currently and in the future.

The Client undertakes and agrees to obtain this consent and authorization from any person associated with

Client, including Client’s legal and equitable owners and payment recipients, in respect of which the

disclosures may be required under any Compliance Requirements.
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5. HUE T LEME

5. Cooperation with Enquiries

N X B 2 ] o R A S A AT SR B A AR AT T LTS AR, AR R SR AT A A4 T
RIAH SR BORE . VRN Ae/mlsT i, USRI 2 3 ] B i i 55 2K
The Client will cooperate fully in respect of any enquiries that NHIS may make for the purpose of compliance

with any Compliance Requirements, including promptly providing all relevant information, details and/or

documents as may be necessary to enable NHIS to comply with the same.

6. MR HLAZ B LA @ A

6. Notification on Changes in Circumstance

5 P S DA A T I8 0 2 45 L B SR AR AR A )

- BPRERL R, S, BFREMERARS M, B, B EREEEK, 4 Ergt,
UG BYOF% 35 A A H R bk AR B s R
(& M) & P RHRER . BAR. SRN. FHHEBA A A, B8R k5% 15

The Client will promptly notify NHIS in writing of any changes in:

- The Client’s particulars, circumstances, status, including any changes in citizenship, residence, tax
residency, addresses on record, telephone or facsimile number and email address; and
(where applicable) Client’s constitution, shareholders, partners, directors or company secretary, or the

nature of Client’s business.

7. Pk

7. Withholding Payments

0 25 K B I8 1) B 7 SCAS A AT SR 032 P A Tl VA R ANE 20 R, 05 & I R B 58 45 5 K A2 WAL
P AT WA B LI s AR AT BT A R L AN R B ] o 2 7 R R A, s ek BT AR Al b SO AT B
CHBAT TR FE . ATEAT AT T P8 T BRI A ] 12 55 30 A7 N 24k 0B Al 7 11 R/ e R B 1% 55
AT LA E LR AN A R A PR B ) AR 3 P T B 2 R B 2 S AR T A
X B BT PR B B N T A B T S A ] HE 5B AT U B (gross up) BT BB UL, BT 7 8 B
BA DT

=
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Any sum that may be payable by NHIS to the Client shall be subject to all applicable laws and regulations,
including the Compliance Requirements and the rules prescribed by the relevant settlement and clearing
agencies, any withholding tax requirements, and foreign exchange restrictions or control. The Client agrees and
acknowledges that, pursuant to the foregoing, NHIS may, without notice or liability to the Client, perform, or
cause to be performed, withholding of any monies payable to Client, deposit any such monies into a sundry or
other account and/or retain such monies pending determination of the applicability of such withholding tax
requirements, foreign exchange restrictions or control. NHIS shall not be liable for any gross up or any losses

that may be incurred by reason of such withholding, retention or deposit.

8. K4k

8. Account Termination

R R, AR R BE I N A AT EESR BT 2R bR AR S AT IS S R AT AT 2 HE, B
b A B AR P S R o e PR AT AL W e g, T 24 A A B e B
The Client agrees that NHIS has the right to block any Transactions, transfer any arrangements or terminate all

or any of Accounts or the agreements or arrangements entered into with NHIS without having to give any

reason or notice if the Client fails to comply with any of the requirements hereunder.

9. KA

9. Terms Inconsistency

i A Bl 43 P 81 26 35 % 75 8 4 PR 4T S R B 7 B R/ B g HE A AR A SR AN — BUmE, LB KOE
730 Bt A AL SR S, B4 DAAS SCRER A T B 2% R B 1
If there is any inconsistency between the terms herein and any other terms in the Client Agreement and/or

arrangements that Client entered into with NHIS, the terms herein shall prevail insofar as they relate to NHIS’s

compliance with the Compliance Requirements.

T SCRRA I AR T AN — B, B RATE SCRRAS o
Should there be any inconsistencies between the English and Chinese versions, the English version shall

prevail.
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